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Currency Traders

Expect Germany
* To LowerRates
Move Would Quell Fears

Of Franc Devaluation
By Carl Gewirtz

Intmuatoml Herald Tribune

PARIS— Currency traders appear to be anticipating a German
interest-rate cut, which would be a knockout blow to speculation
that ihe French franc would be devalued against the Deutsche mark.

If the Germans fail to deliver that ultimate gesture of solidarity,

the battle between central banks and currency speculators is expect-
ed to intensify.

But even then analysts see France at worst only unable to claim a
victory, rather than risking outright defeat.

“The worst is behind us,” said Erick Muller of Cr&lh Commercial
de France. Even if (he Germans do not cot rates, he added, “the
pressure won’t be the same as before.”

It is clear that France and Germany are “working hand in hand”
to prevent a devaluation, he said.

EC finance ministers are to meet in Brussels on Monday to discuss

the European Community’s exchange-rate mechanism following the

recent market upheavals and to prepare for the emergency EC
summit neat month.
The franc ended trading on Friday at its best fevd of the week, at

3.3825 to the mark. It had beat as low as 3.4220 but never got near
testing its floor of 3.4350, thanks to continuousjoint intervention by
the Bank of France and the Bundesbank.
The voluntary support from the German central bank, intervening

when it was not obliged to under the rules of the Community’s fixed

exchange-rate mechanism, dearly impressed the foragn-acchanee

market but failed to convince it that the franc was as solid as the

mark.

By inching the franc’s trading level higher, however, the central

banks raised the pressure on speculators to abandon their attack.

Having sold thefrancwhen it was between 3.42 and 3.41 to the mark,

speculators face a loss if they have to dose out their positions by
repurchasing francs at a higher level

At the same time, they are aUo running a loss maintaining those

posi lions, since they are payingaroimd 13 percent to borrow francs,

which are sold for marks that can be invested to earn slightly more
than 8 percent.

Nevertheless, it is dear that doubts continue about France’s

ability to hold the link with the mark while German-imposed interest

rates remain so high and French economic growth so sluggish.

Evidence of the lingering doubts could be seen in the level of

short-term French interest rates. The cost of overnight moneyended
the week at 14 percent, down from nearly 30 percent early in the

week, but still at a high kvd.
Whatremains tobe seen iswhether this reduction is theharbinger

of an end to the speculation or simply reflected an eaoqg of pressure

before the weekend.

“The franc has won some respite horn the verbal and actual

intervention by the Germans” said PaulChcrtkow, a London-based

analyst for UBS Phillips & Drew.

“An intensification of tire pressureMondayand Tuesd^ could be.,

what’s needed to tip the debate at the Bundesbank in favor a rate cut

independent of the domestic economic situation," he said.

The above-target growth in German money supply, seen as a

barometer of future inflation, remains a problem, and die Bundes-

bank’s heavy intervention can only contribute to continued over-

shooting of targeted growth. Ihe massive intervention, which

flooded the currency markets with marks, has already driven down

See FRANC, Page 11

Warsaw Poet 'Mole
9

For U.S. Tells Story
By Benjamin Weiser

Washington Post Service

WASHINGTON — In 1970. a

rising Po&h Army officer, Colonel

Ryszard J. Kuklinski. made a

choice that changed his life. Over

the next 11 years, he gave the Unit-

ed Slates access to the innermost

military secrets of the Soviet Union
and Warsaw Pact and his story is

only now emerging with the end of

lie Cold War.
' Frustrated at the time with the

Polish system. Colonel Kuklinski

surreptitiously contacted the U.S.

military in Germany and expressed

his belief that some Polish officers

so despised their Soviet masters

that they were willing to rise up

against them in the event of war.

Thus began a relationship that

turned into one of the most ex-

traordinary and productive intelli-

gence operations ever run by the

Central Intelligence Agency, pro-

viding unparalleled information

about the Soviet Union’s contin-

gency plans fear a conventional war

in Europe.

Colonel Kuklinski “virtually de-

fined our knowledge." a l/.S. mili-

tary specialist said. “In the context

of war with NATO by the Warsaw

Pact— up to and including nuclear

,aerations and exchanges — I do

nA know of any single human
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Romanian Voters Appear to Force a Runoff for the Presidency
Soldiers in Bucharest, lining up Sunday to vote in presidential and Romania’s president since late 1989. outpoDed his principal challenger, Emil

parliamentary elections. Ion Hiescu, the former Communist who has been Constantinescu, but failed to avoid a runoff, projections showed. Page 7.

'ForeignerProblem’Wrenches GermanPsyche

source that provided information

that was even dose.”

At great personal risk and with-

out pay, Colonel Kuklinski turned

over 35,000 pages of documents to

the United States until the CIA
helped him Dee Poland in 1981.

Colonel Kuklinski. now 62 and
living with a new identity in an

undisclosed location in the United

States, revealed during extensive

interviews that he managed to

smuggle out the Soviet Union's op-

erational war plans for Europe, the

locations of hidden bankers where
Soviet and Warsaw Pact command
and control would be located dar-

ing wartime, and technical docu-

ments revealing the specifications

for more than 200 advanced Soviet

weapons systems.

He turned over material that

showed how the Soviets viewed the

coarse of a war and when they

might resort to nuclear weapons.

He passed along the Warsaw Pact’s

strategic five-year plans for 1971-

75, 1976-80 and 1981-85 and iden-

tified which Soviet targets visible

try satellite were actually decep-

tions.

The Dow and quality of informa-

tion increased as u>IoneI Kuk-
lin&ki rose from a middle-levd mili-

tary planner on tbe Polish Army’s
general staff to become a trusted

See SPY, Page 6

By Marc Fisher
Washtngum Pan Service

HENRICHSHAGEN, Germany — A
dozen Gypsies stared at the ground as

they prosed up against the chain strong

across the entrance to the Mmi-Markt,
the only food shop in this East German
village, population 100.

A guard snapped at the Gypsies to

stand back fromthechainand wait their

turn. Thai he spied two fight-skinned

people approaching. “Want to come in?”

he shouted, taking them for Germans.
He opened the chain and ushered than
pastthewaiting Gypsies, who said noth-

ing.

Hmrichshagen, the locals say, had no
“foreigner problem" until the nearestbig

dty, Rostock, transported 900 asyfum-

seekezs to the old East German army
barracks just outside the village, turning

tbe villagCTS overnight into a minority in

their own home. German authorities

moved them here from Rostock after

riots last month in which neo-Nazi and
skinhead youths firebombed foreigners

out of their apartments.

In cities and villages, East and West,

Germans say they are undergoing a so-

cial shock — the arrival this year of

nearly 300,000 foreign asylum-seekers,

poor people whose demands on Germa-
ny’s budget and boosing supply have hit

this officially homogeneous society at a
moment of unusual patitical economic

and psychological uncertainty.

The wave of anti-foreigner violence

that has swept the country—more than

1,000 attacks this year and continuing

every night — has left many Germans,
the great majority of whom condemn tbe

violence, confused and hurt.

They see their country compared in

the foreign media to Nazi Germany.
They see their own people standing mute

or even applauding as children taunt

foreigners.

And they see a government in Bonn
sending mixed messages as it struggles to

find answers to tbe violence and its

causes. Chancellor Helmut Kohl de-

nounced the violence last month, saying,

“Xenophobia is totally unacceptable”

and ari/ting that “wherever hatred to-

ward foreigners is expressed in conjunc-

tion with violence, we will proceed with

extreme severity and rigor.

But in the nronth since the Rostock

attacks, while opposition politicians vis-

ited homes for asylum-seekers, Mr. Kohl
has made no public show of solidarity

with the foreigners.

Then, last week, the government an-

nounced it would step up surveillance erf

neo-Nazi gangs and bolster East German
police forces, which had pronounced
themselves unable to handle the vio-

lence.

A government seeking both to stem

anti-foreigner attacks and to remain true

to Germany’s postwar commitment to

tolerance has found that its reaction to

the violence has sometimes played into

the hands of extremists.

In Rostock and other rides where neo-

Nazis attacked foreigners, asylum-seek-

ers were swifdy removed for their own
safety, officials said. But the moves al-

lowed the far rightists to claim victories

and present themselves to local audi-

ences as problem solvers.

Both extremists and the government

say they are pleased over an agreement

with the authorities in Bucharest to de-

port thousands of Romanians, most of

them Gypsies, whose claims for asylum

in Germany have been rejected. Gypsies,

whose propensity to gather, eat and even

See GYPSIES, Page 6
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Protesters at tbe Sachsenhairsen Nazi concentration camp, near Berlin, on

Simday, a (fay after a barracks was damaged by a fire that the pofire said was

probably arson. The fire wiped out an exhibition on the Third Reich oppres-

sion of Jews. The sign reads “Germany must now bear not only grief.”

Clinton’s Strategy: Keep Bushon the Defensive
By Dan Balz

and EJ. Dionne Jr.

Washington Post Service

LITTLEROCK.Arkansas—A heady
confidence has settled over Bill Qinion’s

The confidence flows from an elector-

al map that offers more possibilities than

any Democrat has enjoyed in four elec-

tions. a belief among Clinton advisers

that President George Bush has made a

series of mistakes and the conclusion
that even the possible re-entry of Ross
Perot into the race might help, not hurt,

Mr. Clinton’s chances.

As a result, the Arkansas governor’s

advisers have set in motion a strategy

designed to sharpen differences with the

Takinga Swipe at Graffiti
By James Bennet
New York Tunes Service

NEW YORK — There is honor— of a kind —
among vandals, at least among the ones who tag

everv flat surface in a city with their nicknames.

It' demands, for example, that they steal, or

“rack," the spray paint they use. It demands that

they do not touch each other's work unless they

want to pick a fight.

And it demands that they never, never, never

give in. no matter how grown-ups slack the odds

jy. against them.

But the odds haw gotten pretty high-

trying to take away hope," stud a teen-Med New

York Citv vandal wto signs hunseo oEKE.

In the ‘long, obsessive struggle over graffiti, the

vandals — who, except for a few innovators, are

aimed only with spray paint, magic mark^a^“,

die time on their hands —are running up against

an increarinriv sophisticated arsenal: oiiioers

wearing night-vision goggles, lab rats concocting

varnishes that paint cannot bond to, buildings

designed to resist their attacks, walls baited with

whitewash and surveyed by hidden video cameras,

and laws that are growing ever more sweeping.

The long-sought graffiti neutron bomb — a
Tefion-like coating for buildings—remains in the

laboratory. For now.
“We’re still a Ions way off from having a com-

mercial product," sad Catherine Maxey,a spokes-

woman for Dow Chemical Co., which has devel-

oped a washable varnish that beats graffiti in the

lab but has not bear tested on weathered surfaces.

“We've had, like, dty counrilmen call and say,

’Can I have some of that? I’d like to put it mi city

hall* We’re not ready for that yet."

Inthemeantime, citieshave triedto strip graffiti

writers of their tools by banning sales of spray

paint to minors. But since many writers are not

minors, and most minors have friends who are

majors — and rince truly honorable vandals, as

See TAGGERS, Page 6

president. They plan to drive home the

idea that Mr. Ginion is a “different kind

of Democrat” and seek a mandate from

the voters with a series of detailed policy

speeches over the next several weeks.

In the meantime, Mr. Clinton will Con-

Democratic Senate candidates m the

Sooth are staging a comeback. Page 5.

Ross Perot would be more of a spoiler

Am a contender. Page 3.

tinue to make forays into traditional Re-
publican territory to keep Mr. Bush on
the defensive, as he did Saturday by
campaigning in northern New England,
a region that generally gives Republicans

Kiosk

strong majorities but is now tilling to-

ward the Democratic nominee.

Based on private and public polls,

Clinton advisers say, they have solid

leads in about 20 states that add up to

nearly 250 of the necessary 270 electoral

votes. They argue (hat it is now almost

possible for Mr. Clinton to reach 270
even without the votes of Texas, Florida,

Michigan, Ohio or New Jersey, although

he is leading or competitive in many of

those slates.

Clinton aides are careful not to sound
overconfident— at least not in public—
recognizing that Mr. Perot’s possible re-

entry could alter the dynamic of the

campaign in unexpected ways and that

Mr. Bush will step up his attacks on the

Democratic nominee.

Clinton advisers believe that Mr. Bush
has no option but to assault Mr. Cfinion

in the final five weeks. “They understand

that is their only shot to retain power."

one senior adviser said. Recognizing the

potential danger for Mr. Bush, the advis-

er said, “There’s risk in coming at us.”

“The rally mistake we make is in not

being aggressive," said Mickey Kantor,

Mr. Clinton's campaign chairman.

James Carville, who (Erects Mr. Clin-

ton's day-to-day strategy from tbe “war
room” at campaign headquarters, said

the possible return of Mr. Pool and
increased attacks from Mr. Bush meant

See CLINTON, Page 6

Europeans

Favor EC but

Want to Vote

On the Treaty
Poll Shows Discontent

Over Bureaucracy and
Lack of Communication

By Barry James
InternalKmal Herald Tribune

PARIS—More than four out of five Europe-

ans want a referendum cm European political

and economic union such as the one the French
had last week, according to a poll conducted for

the International Herald Tribune and Cable
News Network.

Generally, the poll shows widespread ap-

proval of the way Europe is growing together,

but it also reflects the undercurrent of dissatis-

faction with the way the Maastricht treaty was
imposed from above in Western Europe and the

lack of care with the way European affairs are

explained to the people.

The poll also indicates that, overall 6 out of

10 Europeans would vote in favor of the Maas-
tricht treaty, despite widespread dissatisfaction

with the European Community’s Brussels-

Beset by ffl health and unpopularity, Francois

Mitterrand is under pressor? to step down as

France’s president Page 2.

based executive, the EC Commission, which 8
out of 10 people said was too remote and
bureaucratic.

Seven out of 10 said they wanted Europe to

have a single currency, and almost 6 out of 10
said the EC should determine economic policy

for all members.
The poll indicated that, in general people

were satisfied with the EC — 77 percent ex-

pressed approval — but were worried about
certain aspects, such as a possible increase in

crime and immigration-related racism with the

advent of a border-free single market on Jan. 1.

Those polled said that the EC would help

bring improvements in the environment ana
education, with three-quarters saying the Com-
munity can solve pan-European environmental

problems better than member governments.

They also said that member countries acted

in a selfish manner rather than in the interests

of the Community, and one-third identified

Germanyas thecountrythey thought had bene-

fited most from EC membership.

Of the 1,073 adults questioned in the cross-

Europe survey by Continental Research of

London, following the French vote, 81 percent

said they also would like to have a referendum
on the Maastricht treaty.

But if there were such referendums. only 41
percent of those polled in the northern coun-

tries — Britain, Denmark and Ireland— said

they would vote ’yes.” Seventy-seven percent

in the Benelux nations of Belgium, Netherlands

and Luxembourg said theywould vote “yes,” as

did 65 percent in the southern countries of

Portugal Spain, Italy and Greece, and 64 per-

cent in Germany.
The Maastricht agreement calls for ratifica-

tion by all 12 member nations, either by refer-

endum or by parliamentary majority. France
narrowly approved tbe treaty last week, Den-
mark narrowly rejected it in 3 referendum in

June and the Irish accepted it by a wide major-

ity.

The level of satisfaction in the Community,
the poll reveals, is higher in the southern coun-

tries than in the northern, higher among the six

original members than among those that joined

later, higher among younger than older people,

and higher among white-collar workers than

blue-collar workers.

Asked why they thought problems had arisen

in the European exchange rate mechanism after

several years of successful operation, nearly

three-quarters of the survey group said that EC
members were acting in their own interests

instead of considering the needs of others.

This answer was particularly prevalent in the

northern group of countries —Britain. Den-
mark and Ireland— where 87 percent of those

questioned attributed the foreign exchange cri-

sis to selfishness. They were not asked which
countries they considered were acting selfishly.

Asked to say which country had benefited

most from EC membership, 29 percent, the

largest number, said Germany.
Although popular acceptance of the Maas-

tricht treaty was as uneven, more than two-

thirds of those questioned said they thought

that now that the French public had ratified the

agreement, the other EC members also would
support it Only a quarter of those questioned— 14 percent in the southern countries —
thought their governments had done an ade-
quatejob of explaining the treaty.

With the Community currently seeking a way
of overcoming Denmark’s rejection, 58 poeent
of those polled said the Community should
press ahead toward further integration without
the Danes, if necessary. Just over half said the

Community was capable of further economic

See POLL, Page 6

Swiss Approve Alps RailTunnels
GENEVA(AP)—Swiss voters, in a referendum Sunday, convinc-

ingly approved the country’s most ambitions tunnel project, which
calls for two high-speed rail lines to be built through the Alps. Tbe
government said the vote was 635 percent to 365 percent.

Swiss entry into a 19-nation European free trade area on Jan. I,

widely seen as a prelude to membership in the European Communi-
ty, hinged on approval In trade area negotiations, the 12-nation EC
allowed Switzerland to keep a lower weight limit on trucks than tbe

rest of Europe, a measure that forces heavy rigs to detour through

neighboring countries, in retain for a promise to build the tunnels.

They would be SO kilometers (31 mfles) and 30 kilometers long.

Ganeral Mews Buslness/Flmnee
U.S. says Serbs kSed 3,000 in US. madane toot orders fdl 23-

Bosnian camp. Page 7. percent in August. Page 9.

Derisfooona 12-year-old boy's Rnssa's central fe"* wifi cut

snii to “divorce" his natural credit 10 about a third of the

mother fuels a debate. Page 5. level industry demands. Page 9.

Shift in Burma Is Discounted

Crossword Page 6. Weather Page 2.

New York Timer Service

BANGKOK — The Burmese
government says it wiD lift the last

of tbe martial law decrees it im-

posed in 1989 to crush a nascent
democracy movement.

Diplomats described the action

as primarily cosmetic and unlikely

to satisfy critics of tbe government,

although they acknowledged that it

could result in a small improve-
ment in the human-rights situation

in the country.

The move, which wasannounced
on state radio, is the most recent in

a series of changes that are appar-

ently part of a strategy pursued by
Burma’s military government to

end its status as an international

pariah.

Since last spring, the government
has released hundreds erf

1

political

prisoners and allowed fampy^visits

to Burma's most famous dissident.

Daw Aung San Suu Kyi the Nobel
Peace Prize laureate who has been
under house arrest since July 1 989.

In a report tins month on Burma,
Asia Watch, the New York-based
human rights organization, said it

found “no reason to believe that

the human rights situation has fun-

damentally changed."

The junta has refused to recog-

nize the results of a 1990 election

that gave a landslide victory to the

National League for Democracy,
the party led by Daw Aung Son
Suu Kyi.

Even with the announcement
there is no doubt among diplomats

that the military intends to contin-

ue holding onto power in Burma.

The state radio said Saturday
that the decree would end thejudi-

cial powers of military command-
ers. and that civilians would no
longer be tried by military tribu-

nals. Diplomats said that martial

law would be ended in the military

districts that include Rangoon and
Mandalay.

“It may be a cosmetic change,

but it’s useful cosmetics." an Asian

diplomat said of the announce-

ment, “For a civilian accused of a

crime, it’s almost certainly better to

have at least the facade of a civilian

triaL Tbe civilian system has at

least a little due process built into

iL"

In September 1988, soldiers

killed hundreds of democracy dem-
onstrators on the streets of Ran-
goon. the Burmese capital.
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Mitterranda Winner; butaBruised One

Fnsk Pa-pj-Tbc Aaoaacd Prcn

President Francois Mitterrand going for a stroD Sunday in Britta-

ny, where be is resting after undergoing prostate surgery Sept 11.

By Alan Riding
New Ytrk Tuna Service

PARIS—If France bad rejected the treaty

on European union in a referendum. Presi-

dent Francois Mitterrand would have faced

loud demands for his resignation. Now, the

treaty narrowly approved, he is instead hear-

ing calls to retire.

It was not how he had planned things He
had argued that defeat would not force him
out of office since the vote on Europe was not
a plebiscite on his government. He had also

gambled that a solid victory would lift his

sagging popularity after 15 months of set-

backs.

Yet exit polls showed that 20 percent of

voters Sept 20 said “no" as a protest against

his government, while the “yes” victory was

tooclose tohdp much. On television after the

vote, the 75-year-old president resembled an
aged boxer who haa won a bruising split

decision and looked ready to hang up his

gloves.

The vote— 51.05 percent “yes” and 48.95

percent “no” — set off speculation against

the franc and a new crisis in Europe's drive

toward economic and political union.

Yet, in France, attention turned quickly to

Mr. Mitterrand. In political terms, the “yes”

had brought him little respite, with conserva-

tive opposition leaden claiming credit for the

victory and his own Socialist Party still seem-

ingly headed for defeat in March’s parlia-

mentary elections.

Further, the country began to digest the

disclosure that hewas suffenng from prostate
cancer. His doctors have said that it is not
life-threatening and that he will soon resume

normal activities, but a new question ap-

peared over his future.

“And now, Mr. President thank you and
good-bye!” the weekly l’Evenement dn Jeudi

proclaimed in a special post-referadum edi-

tion. Its editor, Jean-Fran<jois Kahn, said that

the “yes” vote and Mr. Mitterrand’s illness

now gave the president an opportunity to

leave office gracefully.

The editor of the daily Liberation. Serge

'And now, Mr.

President, thank yon and

good-bye!
9
is one post-

referendum attitude to

Mitterrand’s presidency.

July, said Mr. Mitterrand could consider his

work accomplished with the ratification of

the union treaty.

At the heart of calls for his retirement

before his second seven-year term ends in

1995 is the widespread belief that Fiance is

ready for change, evidenced by the deep split

provoked by the referendum debate and by
the Socialist defeat in regional elections in

March.

Many independent political experts note

that if Mr. Mitterrand hangsontopower after

next spring's elections, he will probably have
to “co-habit” with a conservative prime min-
ister, which could perpetuate a feeling erf

drift.

These arguments of course ousted before

Mr. Mitterrand's prostate surgery on Sept

II. Now, France is also remembering the

problems provoked by President Ganges

Pompidou, who slowly disappeared from

view during the two years before his death

from cancer in 1974.

While the Hysdc Palacenever admitted the

gravity of Mr. Pompidou’s Alness, Mr. Mit-

terrand has taken the step — unusual for

France — of admitting that he has cancer,

albeit a form common amongmen of his age

and one that, in most cases, can be controlled

through medication.

Yet, after he appeared on television look-

ing gaunt and exhausted last Sunday, the

rumor mill inevitably cranked up, with asser-

tions that his illness is more serious than

admitted, reflecting the country’s current

deep distrust of anything it is told by the

government

The president himself has brushed asdt

suggestions be might leave office on the

ground of 01 health and his cabinet ministers

continue to insist that he will serve his full

term. Yet many experts believe that having

“co-habited” with an opposition prime min-

ister from 1986 to 1988, be is unwilling to

repeat the experience.

The next question is whether in the coming

weeks Mr. Mitterrand carries out his earlier

promise to propose a constitutional change

reducing presidential terms from seven to five

years, a move that would bewidefysupported

across the country andcook! pave the way for

an early retirement next year.

Quietly, U.S. Might Is Waning in Europe
By Louis Uchitelle
New York Tuna Service

WASHINGTON — President

George Bush's new world order,

which assigns to the

United States as the surviving su-

perpower. clearly did not apply last

week to the European currency tur-

moil. While the US. government
stood by, the Germans marched to

their own agenda.

Similarly, Mr. Bush's call last

spring for rapid approval of foreign

loans for Russia was not repeated

by the administration last week at

the semiannual gathering of the

world's finance ministers and cen-

tral bank presidents.

Behind the .American reticence is

the diminishing power of the Unit-

ed States to shape Europe’s econo-

mies — a loss of influence made
more explicit ever by the Eu-

ropean currency tumod. Thai tur-

moil suggests a world dividing into

spheres, with Germany the super-

power in Western Europe, the

United States in the Western
Hemisphere and Japan in Asia and
the Pacific. Russia has so far resist-

ed any superpower's control.

“The Germans did not iiyect

themsdves into the negotiations

with Mexico and Canada fora free-

trade agreement, and they do not

listen to us in Europe.” said Jeffrey

Garten, a managing director of the

Blackslone Group and the author

of the recently published “A Cold

Peace: America, Japan. Germany
and the Struggle for Supremacy.”

A senior Treasury Department

official who requested anonymity

said the Germans amply rejected

or ignored U.S. proposals in recent

months that were intended to avoid

the currency crisis that developed.

The turmoil of the last two weeks

disrupted the mechanism that had

kept European currencies within a

fixed range of Germany’s mark.

The steady mark has slowly re-

placed the dollar as the measure

other Europeans use to value their

currencies.

“The Germans believed they

could control the currency market,

and we believed they could not,”

the Treasury official said.

But once the currency markets

got out of control. U.S. officials

abstained from their usual vocal

backseat views of how Europe

should proceed. And they have not

participated in any of the back-

room negotiations to iCSOlve the

crisis, the Treasury official said.

Those talks started in Europe,

moved here last week during the

meetings of the International Mon-
etary Fund and the World Bank,

and then migrated back to Europe.

“It is up to the Europeans how to
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put their system back together, not

us,” the official said. “First (hey

have to stabilize the situation, and
then we might play a role in the

future.”

Several other reasons help ex-

plain the low-key American pres-

ence at the meetings here. With Mr.
Bush concentrating his election

campaign on the domestic econo-

my, his strategists have apparently

decided not to draw public atten-

tion to foreign problems—particu-

larly problems that have not re-

sponded to American pressure.

“The administration is obviously

involved in a domestic agenda,” a

senior administration official said,

suggesting that at least until the

Nov. 3 election. Bush officials are

likely to say tittle about foreign

economic issues. The election strat-

egy has soft-pedaled references to

the new world order that Mr. Bush
proclaimed during the Gulf crisis.

In that spirit. Treasury Secretary

Nicholas F. Brady and David G
Mulford, undersecretary for Inter-

nationa] Affairs, had publicly bad-

gered the Germans to lower inter-

est rates, with Mr. Mulford even

getting into a squabble with Ger-

man officials last spring.

The Americans argued, in effect,

that only after the Germans, with

their increasingly dominant econo-

my, lowered rates could other Eu-

ropean nations lower theirs. The
Ui>. goal was to get Europeans to

stimulate their economies, making
them more prosperous so that Eu-

rope would purchase more Ameri-

can goods and bdp the United

States out erf its hard times. But the

Germans refused, fearing that low-

er rate and too much borrowing

would raise Germany's inflation

rate and weaken the mark.

The Germans also noted that the

United Stales was in no position to

criticize the rising German budget

deficit when the American deficit is

so high, and rising.

In the end. the mark proved too

strong for the currencies of Britain.

Italy and Spain, with their sluggish

economies, and these currencies

were sharply devalued, destroying

the European exchange rate mech-

anism in the process.

The crisis came on the eve of the

meeting here, and the Bush admin-

istration, with its election strategy

in mind, responded with mild gen-

cralities about stronger worldwide

economic growth. The one Ameri-

can attempt to upstage the discus-

sions among Europeans over the

proper values of their currencies

was a proposal from Mr. Bush (hat

would in effect peg currency values

to an index of commodity prices,

reducing in the process the mark's

power in Europe.

“The administration was trying

to show some leadership and imagi-

nation and to provide a sophisticat-

ed justification for lower German
interest rates.” said John Lipsky.

chief economist at Solomon Broth-

ers, offering a more charitable reac-

tion than the Europeans, who ig-

nored theproposaL

The Bush administration simi-

larly refrained from inserting itself

into the growing conflict in Russia

—a conflict that the United States

seems powerless to control The
Russians are divided between those

who want to qualify for Western
loans by cutting government
spending, doting inefficient com-

panies and laying off workers, and
those who want a go-slow policy to

savejobs—even if that means little

foreign funding.

The Bush administration, at the

April IMF and World Bank meet-

ing, declared that a historic mo-
ment had arrived and the West
should quickly channel funds to the

former Soviet Union — and Rus-
sia, in particular— to save it from
falling back into communism. The
assumption was that President Bo-

ris N. Ydtsin’s Russian govern-

ment would soon take the steps to

qualify for the foreign loans, an
assumption that no longer holds.

The administration's policy has

not changed, but the timetable cer-

tainly has, administration officials

said. Congress has not yet ap-

proved a 512 billion contribution

to theIMF lhai the United States is

to make to help finance

to Russia. Unable to act, U5.
officialsremained siknt ou the sub-

ject this week. So did the Germans
and the Japanese, other contenders

for influence in the Common-
wealth of Independent States.

Ex-ECAide Rejects

A 2-Speed Europe

As Unworkable
Etienne Davignon, afanner member of theEC Commission

in charge of industrialpolicy and chairman ofSoditi Generate

de Belgique, Belgium's leading banking and financial group,

discussed the Maastricht treaty and the crisis in the European

Community with Barry James of the International Herald

Tribune.

Q. Are we heading for a two-speed Europe?

A. That is an ambiguous term. 1/ by two-speed Europe rate means

that within the European Community therecan be varying speeds of

adaptation, that's in the treaty. If one means a two-axed Europe

that is basically one group of real members with another group of

countries that are only nominally in the Community, that is quite a

different concept and a very dangerous and damaging one. I don’t

think we are heading toward that.

It would not survive because that type erf two^speed Community
would mean an inner group of countries that basically are led by the

MONDAY Q&A
Federal Republic of Germany, which would entail a high political

price for countries outside the inner group—and I speaknot only of

Italy, but certainly of Spain.

Can you have monetary 'and economic union on that basis,

continue to share a large market with the others and enjoy an
enlarged Community and solidarity among members? Hie Commu-
nity doesn’t work that way. It has newer had a permanent majority

and a permanent minority.

Q. Nevertheless, the parliamentary debate in London this week
showed bow much suspicion there was in Britain about the Maas-
tricht treaty and the European exchange rate mechanism.

A. The British are fonmdabty pragmatic and we in Continental

Europe are more conceptual, we have tins permanent discussion

with our British friends when we get emotional and romantic over

the role of Europe: Maybe we do go over the top, as the British say.

As a group, the British have never had this sentiment

So the attraction of the EC to Britain is either through reason or

through necessity. Every time there is a setback in the Community,
this need diminishes. And there is certainly now a very big disap-

pointment in the United Kingdom. You read throughout the British

press that the Germans were ready to hdp the French but not the

British. 9
Q. But didn’t they hdp the British more than the French?

A. Exactly. But we are speaking about feelings.

Q. What lessons do you draw from the upheavals of the past

couple of weeks?

A- Either you read them as the impossibility of the world to

organize itself, or as an indication that the degree of organization

that exists is not up to the challenge. As I do not belong to the

fatalistic school. I think it is best first to look to the future and then

to find out why something didn't work.

We always knew that we were taking a risk on the free flow of

capital before we were completely satisfied that the international

system that we were building could be as effective as the national

ones which existed before. Nevertheless, it worked for a number of

years. And then came the crisis, which was reallycaused by the fall of

the dollar. Once markets felt that the dollar would not revalue they

went where the interest rates were higher.

•
Q. The markets command trillions, governments can command

only billions? How can these huge unstablemovements of moneybe
prevented

A. If there is a strong group of currencies to which others can

attach themselves institutionally, then you can create a zone of

stability— the larger the more credible— and cause doubts in the

market' that potential profits are worth the risk. This needs to be
accompanied by a number of dissuasive dements that can be used in

time of criris, so that people can be caught with a big exposure that

they have to pay back at a loss. Then they would become very

cautious.

Q. As a former member of the EC Commission, whatdo you think

about accusations that this body is undemocratic and muepreseata-
tive?

A. In any crisis you have to have a scapegoat, and the scapegoat
here, it's quite evident, is the commission. It ts dear that responsibil-

ity for the regulations is shared between governments and the

commisson. One complication is that the commission cannotgo out
and lobby for its policies because if it did it would immediately be
accused of interfering in domestic politics. That means that the case
for Europe has to be made by (he governments.
To then say that the commission is faceless and anonymous is

begging the question. But why dopeoplewarn regulationsin the first

place? It is because they don't trust one another. Regulations are a
safeguard against cheating.

Danes, Fearing Isolation,

To MeetWith Kohl onEC
The Associated Press

COPENHAGEN— Prime Min-
ister Poul Scfaluter and Foreign

Minister Vile EUenwnn-Jensen
will meet with Chancellor Helmut

Kohl of Germany on Thursday or

Friday to discuss the Treaty rat

European Union, news reports Said

Sunday.

The Beriingske Tidcode newspa-

per said Mr. Schluler wanted to

avoid Denmark becoming isolated

from the rest of the EC “We would

like to be in close contact with

London,” said Mr. Scfaluter, add-

ing, “Certainly also with Borut and
with the other EC countries.”

A slim majority ofDanish voters

rejected the Maastricht treaty in

June. Mr. Schhncr said last week

that Denmark would seek exemp-

tions from treaty clauses, such as a

angle currency, before resubmit-

ting it to Danish voters.

DEATH NOTICE

DENNIS P.THIM
Peggy Thim. Franco Ferracd ft his

many friends regret to announce
the death from AIDS of Dennis P
Thim on September 23rd 1992 in

Paris at the age of 33.

The funeral wal take placeTuesday
September 29th at 10:30 a.m.,

Egiise Notre Dame de la Grace, 10

rue de I'Annoodation, 75116 Paris.

Donations may be made at
ARCAT, 57 rue St Louis ca L’De,

75004 Puis.

WORLD BRIEFS

200 FearedDeadin NigeriaJetCrash

the crash o f aNigaian miKtary plane near here Saturday nigh
t,
military

sources said Reporters who visited the eradi ate said 15 bodies had been

pulled from the wreckage so far. There were no immediate reports of

survivors. .

Military officials at the site said az least 200 people, mainly Nigerian

military officers their families were aboard the C-130 plane, which

crashed shortly after t*Vmg off from Lagos. It had been en route to

Kaduna in central Nigeria.

Socialists Gain in French Senate
PARIS (Reuters) -France’s Socialists buDt on past successes Sunday

to gain five seats in elections to the Senate, the upper house ra the

PariSment Prime Minister Pierre Bdrtgovqy said the deauaa oi two

ratines ministers in the polling for ]Q3 seats— about one third of the

bouse

—

made a minor government reshuffle Kkdy.

The votingwctMn by mmdtent of the National Assembly and

local councils allowed the Socialists to enjoy the delayed-action effect of

their 1989 success in local elections and find some solace rollowing polls

predicting their rou.1 in elections for the Assembly, to be held by March.

“We are very pleased,” said fhunte Estier, president of the Socialist

group in the “As things stand, it is not too bad,” The Socialists

won ax new scats and lost one to hold a total 71 and become the second

largest group in the Senate behind the Gaullist Rally for the Republic,

which lost one seat and retained 90.

EmergencyDeclared in Russian Area
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leader had dashed with police forces, news reports said.

The Interfax news service said at least 20 people were injured in a

confrontation Sunday in Nalchik, thecapital ofthe autonomous republic

ofKabardino-Balkaria, bordering pn o«iyia- Muslin militants from the

enclave and other regions of the Russian Caucasus, united in the

Confederation of Caucasian Mountain People, have been assisting sepa-

ratists from the Georgian region of Abkhazia.

The protesters in Nakhik demanded the release of the confederation’s

leader, Moussa Shanibov, who was detained earlier this month for

sending militants to Abkhazia, and the resignation erf Kabardino-Balkar-

ia's president, Valery Kokov, Interfax said!

Thailand Plans25% Cut in Military
BANGKOK (AFP}— Thailand wiB reduce its armed farces by 25

percent over the next decade because the external threat to the country

has diminished in the post-Cold War era, a top general was quoted

Sunday as having said

The reduction indt«l« a 15 percent cut in rnHilary strength over the

nun five years, with mnch of that aiming from the army. Lieutenant

General Surayudh rhniannnd» told the newspaper The Nation. The

army now numbers about 170,000, about half erf total military strength.

Babin Rebukes OutspokenMinister
JERUSALEM (NYT)— Prime Minister Yitzhak Rabin warned Sun-

day that bis coalition could collapse if Us education minister did not
nfumie heraeif after a stream of public remarks that angered him and

outraged Orthodox Jews. Mr. Rabin rebuked Sbulanrit Aloni but made
no move to remove her.

Amid inconclusive Middle East peace negotiations, the government

has been upset recently because of the dispute over remarks by Mrs.

Aloni. & leftist dove. She told a newspaper that the prime minister would
return the entire Golan Heights to Syria in return for a foil peace treaty.

Israeli officials acknowledge that Mr. Rabin's Labor-led alliance is an
uncomfortable marriage of religious Jews and committed secularists who
rarely have anything good to say about rate another. Shas, the one
religious party in the alliance, has threatened to walk out unless Mrs.

Aloni is removed.

TRAVEL UPDATE

France BacksOS on license Points
PARIS (Reuters)— The French government said it would change a

driving license system that, when introduced in Jufr, set off a 10-day

trackers’ protest. The penalty system will be changed so that drivers are

liable far 12 paints, rather than 6. before losing their licenses.

Thechange will bring France doser to other European systems and will

allow for a wider point allocation, depending on me seriousness erf the

offense. The government rejected the concept of separate licenses with

different conditions far professional drivers, a demand of track drivers

who viewed the new restrictions as a threat to theirjobs.

This Week’s Holidays
Banking and government offices will be dosed or services curtailed in

the following countries and their dependencies this week because of
national and religious holidays;

MONDAY: Imd, Taiwan. Vatican Gty.

TUESDAY: Israd.

WEDNESDAY: Botswana, India.

THURSDAY: Botswana, Burma, China. Cyprus, Macao, Nigeria. San Marino,
Sooth Korea.

FRIDAY: China. Guinea. India.

SATURDAY: Germany, Hbndnras. South Korea.

Sources: J.P. Morgan, Reuters.
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P9r Cftwton,Hw,« No Dodging thaImu
WASHINGTON— Responding to news reports that Republi-

cans had lobbied the hod of the Selective Service in Arkansas to
canca ha draft notice in 1969, KD Cfimon said he broke no rules
and did “whatmylocal draftboard told me theprocedureswere" for
getting into another military program.

“JJT— 'I 4A4VUUIU riw UUVMUi, Hi UA< JtlllUIIBI VM

of a campaign to have Mr. Clinton's mfaeri™ notice

Mr. Clinton escaped induction by joining an Anny Reserve
Omcers’^TrainingCopsprogram at the UniversityofArkansas that

summer, but then returned to study at Oxford University in Hng-
™d, where he was a Rhodes scholar. He never enrolled at the
University ofArkansas
Mr. Qmion said he oould not recall whether he wrote to or met

with Cokod Hawkins, who is dead, but said there was nothing

noasuai about his actions. “I was actively working to find an
alternative to induction, another service alternative, just like 1 said
aD along,” Mr. Qmton told reporters. “And I found out about the

ROTC tiring.Thwwere eager tohaveme there and they toldme this

wasjust routine.^

The Times story, citing an associate of Cokffld Hawkins, sad it

was common for the state director to cancel draft notices if a young
man had found military service ctfsome other kind. The Tunes story

quoted Cliff Jackson, a Clinton friend at the time who has since

become a political opponent, and Van Rush, the executive secretary

of the Arkansas Republican Party at the time, as saying they led a
Republican lobbying effort aimed at Colonel Hawkins.
Mr. Qimon has said be received no special treatment to avoid the

draft He refused to respond to Mr. Jadcson's assertion that he had
sought Republican help in the summer of 1969. “I have no recollec-

tion about these things thatbe aH of a surkien remembers in the 11 ih

hour before an election,” he said. (WP)

And iVn How of tha Sana for Bu«h
WASHINGTON—A former White House aide said that he and

diver L North, who managed the Reagan administration's Iran-

contra operations, told George Bush in July 1986 about the “opera-

tional details” of the covert arms-for-hostages deals with Iran.

Howard R. Teicber, then a Middle East expert on the staff of tbe

National Security Council, said this was one of three meetings he
attendedbetween April and July of 1986 at which Mr. Bush, then the

vice president, was told about secret dealings with Iran. Mr. Tocher
said the arms shipments were specifically discussed at two erf those

meetings.

Mr. Tocher's statements, in an interview, contradict Mr. Bush's

assertions that while he knew generally about anns sales to Iran, he
did not know until December 1986 of a direct connection between

the shipments and the release of U.S. hostages then bang held in

Lebanon by pro-Iranian terrorists.

Writing in his campaign biography, “Looking Forward,” in May
1987, Mr. Bush aid that he had “been deliberately excluded from

key meetings involving details of the Iran operation,'’ the sale of

arms for hostages in 1985 and 1986.

He said that he only knew that “there had been a weapons sate,

and that in some way tbe hostage issue had become part of the

project" And he added that not until December 1986. when he was

briefed on the exploding scandal by David F.Durenberger, Republi-
can of Minnesota, then rfwmnmi of the Senate intelligence commit-

tee, did he get “my first real dance to see tbe picture as a whole.”

Mr. Tocher's recollections portray Mr. Bush as taking a greater

interest in tbe program than the president has acknowledged, meet-

ing with an Israeli official who discussed with Mr. Bush the need for

the White House to send additional arms to Iran.

Whether Mr. Bushhas told the full truth about his role in the Iran-

contra scandal has become an issue in his lid far re-election.

Officials in his campaign have sought to discount the issue, saying

much of theAmericanjxibfic is no longerinterested and noting it did

not prevent his election in 1988 when the scandal was a more
prominent concern. (WP)

Pmldwt Dianpa a CriMmt Official

BOWLING GREEN, Ohio— Under mounting pressure from
dissatisfied veterans groups, President George Bom has removed
Edward J. Derwinskyfiom bis post as secretary of veterans affaiis, a
cabinet position, and given him a largely ceremonial rote in his re-

election campaign.

Because Mr. Bush prizes loyalty and is slow to remove faithful

supporters from political postions, dismissing a member of his

cabinet under pressure this late in the campaign seemed a dear
signal that anxiety was mounting in his organization.

Veterans groups have complained about Mr. Derwinsky’s man-
agement of the veterans’ hospital system. GulfWar veterans say the

Bush adnnmsuation has beat unresponsive to their needs. (NYT)

Quotw-Unquotw:

President George Bush: “I do not want a tax system that jnst

benefits the rich. I want a tax system that helps all walking people

get rich. And that is the American way." (NYT)
Governor Bill Clinton: “If and when Bush does actually debate

me, he'll find that he's facing a different challenger, a different kind

of Democrat who understands that the great issue of this election

and our time is bow we can bdp America in a global economy to

build a society where thepowerof government is used to help people

and to bdp the private sector create jobs and increase incomes, to

solve problems like tbe health care crisis instead of just talk about

than, and to do it in ways that promote more innovation and less

bureaucracy, and finally' to educate and empower people to take

responsibility fra- their own lives and their family's futures. (NYT)

Away From the Hustings

• George C WaJbce was hi critical coodtioa in a Montgomery,
Alabama, hospital with a Mood infection, which doctors libeled

“septic shock.* The heart of the 73-year-old former Alabama gover-
nor faded and he had to be revived.

• Aniuqwirtuat aectiQUofNewJqa^NhateqimMlawisunconstitu-
tional on free-speechgrtxmds,astaie Superior Courtjudge declared

in New Brunswick. Toe ruling an tbe two-year-old law makes New
Jersey the latest government to run into legal trouble because at

efforts to construe hate speech as a form of illegal conduct

• A CtBforah nasi, to protect bouioaf.nab againstjob diserimi-

nation was signed by tbe Republican governor, Pete Wilson, a year

after he vetoed a similar MIL The law takes effect as other pranment
Republicans ire casting homosexuals as enemies of traditional

family values.

• NewYoritwBbegfaseBng730 cooperative bauds nextmouth
to the working poor in the most ambitious dfort by a city using U.S.

government money earmarked for permanent housing. The effort by

die city homing authorityputsNew York aheadof others around the

country that have applied for the funds, U.S. officials said.

• An Apache Indfam hoy was suspended from Hnitetgmii by the

school district in Mesquite, Texas, because be wears his hair in a

Maid in the traditional American Indian style.

Detroit school teacbera voted to return to work Monday after

reaching a tentative accord. A four-wed: strike had kept 168,000

students out of H««.

• Hie BibgcriArdmeoiop SotfetyhpfiMalawsMf in Israel toend

a ban on woridwide salesof its book version of the Dead Sea Scrolls.

The book was banned afteran Israeli scholarclaimed that he had the

copyright to 120 lines in the book's introdnetion.

• Jack Keratin, the kroner of a suldde madrine, helped a 52-

vear-aJd woman with incurable cancer kill herself. Mr. Kevorkian’s

(fagpcJohnson forumfcm
« TV timnrwW Pnrn

WASHINGTON — Earvin

Johnson, who retired from

dabon competition last fall after

revealing that he had contracted

the virus that causes AIDS, has

endorsed Bill Clinton, tbe Demo-
cratic presidential candidate, and

has impkn-ed blacks to vote in No-

vembers election.

UNIVERSITY DEGREE

IfPerot Re-enters,

Lookfora Spoiler

ButNota Contender
By Thomas B. Edsall

and Marik Stencd
Washington Past Stroke

WASHINGTON — The entry

of Ross Perot into thepresidential

race would hurt Bill Clinton more
than George Bosh, but the Arkan-

sas governor would retain his

strong lead in the contest for the

White House, according to a study

of stale-by-sute surveys.

Six months ago, when Mr. Perot

began publicly exploring an inde-

pendent bid for the presidency, he

rejected the role of marginal candi-

date.

“I have no interest in being dis-

ruptive,” he said on March 26.

Now, as the Texas entrepreneur

moves toward a possible entry into

the contest, perhaps on Monday,
the evidence suggests that his role is

far more likely to be that ofa spoil-

er than serious contender. The
most likely outcome would be to

reduce the victor’s winning margin

as opposed to other winning or
chiftmg the balance between Mr.

Qinton and President Bush.

[Asked Sunday when Mr. Perot

would decide what to do. Orson

Swindle, executive director of Mr.

Perot’s United We Stand America

organization, said in a television

interview: “I thinlr, contrary to the

LA. Times article a couple of days

ago, you won’t hear it on ‘Larry

King Live’ Monday night.”

[The LosAngelesTimes reported
that Mr. Perot would use the occa-

sion of an appearance ou Mr.

King’s CNN television program to

declare that he was buck in the

race.

[Mr. Swindle said he did not

know when Mr. Perot would nuke
a definitive decision.]

If Mr. Perot does enter the race,

Mr. Gmton has more to lose than

Mr. Bosh. A check of recent sur-

veys in 17 states where voters were
asked their choice both with and

without Mr. Perot suggests that

with Mr. Perot in the contest, the

Texan takes away more votes from
Mr. Chiton than from Mr. Bosh in

more that half the

These state surveys, published

this month in Hotline, a daily polit-

ical newsletter, show that Mr. Per-

ot's entry would hurt Mr. Qinton

in nine states, with the largest per-

centage-point losses for the Demo-
cratic nominee in New Jersey and
Colorado.

Mr. Perot would make no differ-

ence in five, including Georgia, Illi-

nois and Vermont. He would cot

more into Mr. Bosh’s support than

Mr. Clinton's in three states.

In none of the states — except

Texas — do the polls show Mr.
Foot changing the outcome, al-

though his entry would make a
number more competitive. He
would shift Colorado, a Omtan-
teaoing state, and Mississippi and
Virginia, both Bush-leaning states,

to virtual toss-ups.

In almost aD states, Mr. Perot's

level of support is in tbe 1 1 to 14

percent range, far below tbe highs

of late June.

For a brief period last summer,
Mr. Perot actually led in national

surveys, outrunning Mr. Bush and
Mr. Qmton. In a process that be-

gan in the weeks Wore July 16,

when Mr. Perot announced in Dal-

las that he would not run for the

presidency, voter interest in his bid
has declined sharply.

At the moment, he appears to be

a serious competitor to win a plu-

rality— not a majority— only in

bis home stale of Texas.

A Dallas Morning News poD
published SepL 6, found that with-

out Mr. Perot, Mr. Qinton .held a

modest 42 to 40 percent lead over

Mr. Bush. With Mr. Perot in the

mix, Mr. Bush and Mr. Perot both

received the support of 30 percent

of those surveyed, and Mr. Qinton
fell to 29 percent.

Saving Face, Boffins Says

Ed Roflins, who worked as a po-

litical strategist for Mr. Perot for45

days before quitting, said in a tele-

vised interview Sunday in Wash-
ington that Mr. Perot probably

would re-enter the presidential race

to salvage his image.

“I don’t think hewants his obitu-

arytobe that hewas a quitter," Mr.

Roffins said.

He said a Perot entry could mean
that Mr. Qmton would join Mr.

Perot in a televised debate. And he

estimated that, with Mr. Perot in

the race, Mr. Clinton may be hurt

initially in national poll standings

but that Mr. Bush wfll ultimately

be hurt on the state-by-state tally

that is the key to an Electoral Col-

lege victory. (IHT)
kabB/lakn

on the crowd as a tram carrying Mr. and Mis. Basil kit a campaign stop In Marysville, Otto.

Bush Whistle-Stops His Way Through the Midwest
By Ann Devroy
Washington Past Svrtee

GRAND BLANC Michigan—
Peering from the platform as his

campaign train roiled through the

nation’s midsection Sunday, Presi-

dent George Bush said, “You
know, the trouble with this work is,

you can’t see far enough down the

road.”

Mr. Bush was miking about the

work of spotting the people, gath-

ered in twos and threes, sometimes

more, along his 235-mile (380-kDo-

meter) train journey the previous

two days.

But he could have been talking

about his presidency and his failure

in the last two years to see dearly

bow fearful the nation had become
about its economic future and bow
ranch he would be blamed for thaL

Trying to make up the lost time

in these final weeks before tbeNov.
3 election, Mr. Bush is campaign-

ing on this trip not only against Bfll

rtmton but also against what Gov-
ernor John Engier of Michigan

called “the polls, the pundits, the

prognosticators,'' which are begin-

ning to say that for Mr. Bush, time

has run ocL
“You’regonna eat a lotofcrow,"

,

the president said in an interview

from the platform of his train Sat-

urday. “I’m going to win. You
don’t believe u, but I am fairly

certain.”

Bush advisers die three major
dements (hat still have the power
to shake up tbe campaign and stop

Mr. Clinton’s momentum: the

presidential debates, if they occur;

the possible entry of Ross Perot

into the race, and up to $40 million

worth of advertising, whose prima-

ry goal will be to plant and nurture

voter doubts about the Arkansas

governor.

Over the twodays of this trip, tbe

president’s eyes were not on the

polls, which suggest bis campaign
is gang nowhere. He seemed rgu-
venated not so much by the crowds
of thousands produced by his ad-
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vance team but by the pockets of

people gathered along the railroad

tracks to see a president, whatever

his party or politics.

Holding their children aloft,

sometimes carrying handpainted
signs, tbepeople of Ohio anaMich-
igan got a rarechance in this age of
campaigns waged on airport tar-

macs to lay eyes mi a president

fired from the security box that

usually wirinsfts him. And thou-

sands took iL

Mr. Bush, perched fra
1 hams rat

the back platform, waved, shouted,
hwunwrf and enpigpri in one-way
conservations as the train, bearing

the presidential seal and a special

security car, made its slow way be-

tween Ohio and Michigan.

On tiny Michigan lake$ along the

roadbed, families balanced on rafts

and boats- Children waved from
tbe top brandies of trees turning

antnmn red and gpld Flags flew

from windows of farmhouses, and
farm families in-their fields field up

banners saying, “HT or “Wave to

me, Mr. PreridmL”
Mr. Bush moved from one side

of bis platform to tbe other, trying

to make eye contact with every hu-
man beingalong the tricks. For the

restof thiscampaign, he said, “You

*Yoii gotta go the

extra mile, take the

extra step, just

get up there.’

PresidentBosh

gotta go the extra mile, take the

extra step, just get op there. Ifs

easy to da Your adrenaline flows

on something like thiflL”

For Mr. Bosh, die extra miles

will keephim out ofWashington all

but one day of every week, until

Nov. 3, as he tries to reconnectwith

the voters like those so eager to see

him this past weekend.

On Tuesday, forexample, hewiQ
make five stops in Tennessee, the

home of the Democratic vice presi-

dentialnominee, A1 Gore. His pace

wfil not ebb, he says, regardless of

analysts who write him off.

From his train Sunday, the presi-

dent criticized Mr. Qinton as

someone who would raise taxes an
the middle dass, wbo knew and
cared nothing about foreign policy

and wbo, in aD ways, would be too

much of a risk for America.

He mnrtrpH Mr. HirUim as E HUP
who believed the nation was in de-

cline. “Governor Qinton can only

S-’hetoldLaudience in Grandca,” be told his audience in Grand
Blanc

Oxford University has now be-

come exhibit one in tbe Bush case

that Mr. Qinton is an elitist, not

Eke the goodpeople of the nation’s

heartland. The Democrat spent

two years at Oxford as a Rhodes
scholar in the late 1960s.

“You know. Governor Qinton is

already talking about pulling to-

the lobbyists, economists, lawyers,

all these guys, liberal guys that

were hanging out with him in Ox-

ford when some of you were over

there fighting and have them solve

aD of America’s problems,” Mr.

Bush said in Plymouth, Michigan.

The president, asked what gives

him anyconfidencehecan still win,

recalled a come-from-behind vic-

tory in the Pennsylvania primary

when aD the polls there a dozen

years ago showed him 30 points

behind. He points to Prime Minis-

terJohn Major of Britain, who was
written off as defeated before his

Conservative Party’s victory earlier

this year, and to Prime Minister

Brian Mulroney of Canada, who
pulled out a nmilar onset in 1988.

He has spoken to bom men in the

recent weeks of the campaign.

“We’re not guided by tbe polls,”

he said. “Youjust get out ana work
and get your message out”
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Let’s Clarify ThatLoop
It becomes harder to believe that, as be

still insists, George Bush was "out of the

loop” in the Iran-contra affair.

This is thephrasehe used toaigue thathe
was unaware of and uninvolved in the Rea-

gan administration’s secret efforts in the

mid-1980s to (1) buy out the American

hostages trappai in Lebanon by selling

arms to Iran, although Ronald Reagan had

ruled out arm-for-bostages dealings, and (2)

apply the proceeds to buying amts for the

Nicaraguan resistance, although Congress

had outlawed such aid.

Assertions now being made of then Vice

President Bush's involvement in the issue are

not all equally weighty. But disinterested

statements attributed to George Shultz and

Caspar Weinberger, Ream cabinet mem-
bers, have had an especially idling effect in

shredding Mr. Bush’s repeated denials of

having been fully aware of the affair and of

the internal opposition to it And Richard

Seoord, a participant in it, bas now leveled a

charge that Mr. Bush became an ?nnn»irinl

“advocate” of trading anus to Tehran.

As a result of the accumulation of so fax

unrebutted statements — and of course

with the prompting one would expect from
Mr. Bush’s challenger, Bill Clinton — the

president’s credibility in Iran-contra has

become a central issue in his re-election

campaign. Mr. Bush is in an unenviable

squeeze. If he maintains his denials, he

exposes himself to sharpening challenges to

his credibility, and this at a moment when
he has sought to make “trust" a principal

issue on which to attack Billdintoo. But if

under themounting pressurehechanges his

story, be opens himself up to a whole range

of charges bearing on his personal integr
f

and conceivably on his culpability in dubi-

ous and even illegal activities.

Unless, of course, he has a convincing

explanation that has not yet been offered to

the public. Perhaps he does. Mr. Bush was

(briefly) officially interrogated on Iran-con

tra before much of the subsequent material

came oul But he has not given a broad

account publicly. In particular, he has not

responded in detail since the disclosure of a

damaging note from focner Defense Secre-

tary Weinberger, it confirmed earlier testi-

mony by forma- Secretary of Stale Shultz

placing the supposedly out-of-the-tacp Bush

at a key meeting at which Mr. Weinberger

spoke against covert arms sales to Iran.

So what, sane say — it was a tough

situation and another day. But Iran-contra

was notjust a tittle failed stunt It was, in its

practical consequences, a major diplomatic

and political disaster; in its wielding of

secret executive powers, an assault on con-

stitutional government; in its demands on
involved officials, a far-reaching test of

judgment and integrity. In short few other

experiences could be more relevant to the

measuring erf presidential capacity.

Not just for the president lrat for the

country, it is embarrassing to have ques-

tions raised about a chief executive’s stand.

But a full and honest accounting is due.

— THE WASHINGTON POST.

Clinton Fudges on Health
With great fanfare, BQl Clinton an-

nounced on Friday his heath care plan. Yet
it turned out not to be a real plan at afl.just

a skimpy statement of principles. And those

sounded as if they had been written by a
warring committee, with incompatible

ideas jousting for supremacy and crucial

details left oul Some words raise the night-

marish prospect that Mr. Clinton will try to

run health care by dictating prices in ways
doomed to faiL Other words suggest that be
would rely on competition to keep prices

down. The confusion is in sorry contrast to

the rational if gutless reform plan issued by
President George Bush. Mr. Clinton owes
voters a cleaner accounting.

Stripped of rhetoric, the Clinton plan

reduces to three measures: Establish a na-

tional target for health care expenses, called

a global budget; impose price controls on
doctors, hospitals and health marnfemincg

organizations; insure all workers through

employers, and nonworkers in a publicly

sponsored plan for a fee based on income.

Universal coverage is the most impor-
tant promise Mr. Clinton made. He pledges

that illness will not be a financial terror.

But the test is whether theplan can control

costs while delivering on this promise.

Here is where Mr. Clinton's vague declara-

tions come up short.

He first promises to control the $800
biflian medical market—almost as large as

the entire British economy— by fiat. That
would require states to set thnwanrix of
prices lot last-changing, complex proce-

dures. History is littered with such attempts

gone awry. Wien theNixon administration

slapped price controls on office visits, phy-

sicians countered by boosting the number
of times their patients visited.

At the same time, Mr. Qmton promises

to promote health maintenance organiza-

tions as competitors to fee-for-service doc-

tors. That is smart, because the organiza-

tions, by charging preset premiums, make
more money by keeping patients healthy
than by treating them when they become
ilL There are encouraging signs that Mr.
Clinton would create agencies to manage
competition among health maintenance

organizations, a critical ingredient of a
workable plan. Bui the words are vague,

the commitment uncertain.

Not does Mr. Clinton explain bow he
would compel individuals to choose cost-

effective managed care without using the

tax code as a hammer, or how health main-
tenance organizations enrolling huge num-
bers <rf AIDS patients would survive. These
glaring nmiariom are not drtaik They flO tP

the core of reform. Anyone can promise
universal coverage and affordable costs, bin

promises don’t mules them, happen.

Qmton advisershave ridiculedMr. Bosh’s

90-page reform plan. They might have been
smarter to borrow more, criticize less. Mr.
Bush put himself firmly on the ride of com-
petition and provided imaginative ideas far

compensating insurers who take on the

chronically IL like Mr. Qmtcu, he lacked

political guts: He did not propose using the

tax code to drive consumers into managed

care, and he did not propose universal cover-

age. With gats and a few strokes of the pen,

Hjs plan is remediable. He knows where he

wants to go. Mr. Clinton has yet to tdl us.

— THE NEW YORK TIMES.

For Fair Heart Research
The long-ignored question at who actual-

ly gets studied in medical studies — how
many male and female, older and younger

subjects— is finally gating attention from

both the researchers who design studies and
the government agencies that fund them.

The issue is not discrimination per se

but, more simply, the quality of the care

that results when findings drawn from
unbalanced studies are then used to pre-

scribe treatment for patients across the

board. That useful attention continues in

this week's Journal of the American Medi-
cal Association, in a new review of 75

heart disease studies showing that most
turned away subjects over 65 years old,

although a rising proportion of actual

treatment foT heart disease is performed
on patients well above that age.

The age-cutoff issue is relatively new, but

it is intertwined with a more familiar one,

that of women’s representation in such

studies, because there are so many more
elderly women than men. Until recently,

the results of studies done only on men were

routinely prescribed forwomen as well.The
celebrated example was a study of heart

disease and aspinn intake that studied only

male subjects but ended by recommending
that both men and women could substan-

tially cm their rate of heart disease by
taking an aspirin a day.

Similarly, as the medical journal's article

this week notes, most drug-treatment stud-

ies use only patients under 65 in the studies

that determine effectiveness. The practice

seems sensible on safety and to some extent

on ethical grounds; many researchers do
not Hlce the idea of giving placebos to a
control group that is already frail or needs

more aggressive treatment But it causes

trouble when, for instance, dosages cali-

brated for healthy middle-aged men are

used in treating elderly women. Many re-

searchers now say that this practice leads to

chronic overmedication of the elderly.

When treatment and surgay are pre-

scribed for women and the elderiy based on

studies done only on men or only on the

mkkQo-agcd, how reliable are they? Because

the studies have not been done, no one

knows. Women’s health advocates do, how-

ever, point to researchers’ own staled ratio-

nales for not including women in studies,

such as the possibility of hormonal irregular-

ities or danger to childbearing, as (he veiy

reasons why women may react differently to

the resulting treatments. Other studies hint

at further levels at camplicatiau: Women
and men get heart disease at the same rates

but at (Efferent average ages; soot aggres-

sive treatments may be riskier for women.
The director of the National Institutes of

Health, Bcmadme Healy, has been pressing

hard to remedy the imbalance between re-

search and practice on the grader front, as

wen as pushing for more funding of diseases

that affect women (such as breast and ovari-

an cancel). A House committee on aging
recently held hearings on the gaps in geron-

tology— both research and treatment. Both
areas need a lot more work, but it is progress

at least to know what we don’t know.

— THE WASHINGTON POST.

Other Comment
For a’BBC ofAmerica’

the British

is widely considered the most objective of

the international broadcasts. Only two-

thirds as many time in to the Voice of

America, which airs government commen-
taries that are widely thought to color the

news. The Votes of America’s broadcasts

can be expanded to provide local service.

That may help wake up China. But we don’t

need Radio Free Europe, Radio liberty or

a new Radio Free Aria. We need to consoli-

date all the government's news gathering
and broadcasting under a single, high-qual-

ity service. We need a BBC of America.

— Son Jose (California) Mercury News.
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OPINION

NoAmerican Policyfor theNewEurope

P ARIS— European officials who met with

Defense Secretary Dick Cheney in Paris and

London this month lave conducted that there

will be no “October surprise” in this election

yean The Bush administration has decided to

avoid any military action in Yugoslavia or Iraq

before the Nov. 3 U.S. elections.

While welcoming American prudence abroad

in the midst of a bitter presidential election

campaign some Europeans are nonetheless con-

cerned that the United States is embarking on a

four-month vacation from world leaderahrp at a

crucial moment in tbepost-Cold War era.

That concern rises ss the polls show President

Gcoi^e Bush losing an mcrearingly desperate re-

election bid Foreign governments tear that cam-
paign paralysis will be followed by an uncertain

mterregnmn in Washington, as a new and untest-

ed Democratic administration gets organized.

Gone in this campaign and in the potential

transition from Mr. Bush to Bill Clinton are the

immediate focus and continuity imparted by the

Cold War threat of a massive, quick Soviet strike.

For the first time in half a century, it is not dear
what urgent foreign priorities America will set

for itselfafter a presidential election.

In Iraq, only a major provocation by Saddam
Hussein that would embarrass Washington
would bring U.S„ British and French military

strikes, French military sources tell me. They
add that Saddam shows every sign of trying to

avoid confrontation now. U.S. and British offi-

cials echo this assessment.

By Jim Boaglaad

The situation in the former Yugoslav repub-

lics is less stable. But American policy there ts

even more static than it is on Iraq, despire
J

spreading sense in Europe that the Yugoslav

crisis is reaching a defining moment.

French officials hoped Mr. Chenev wouldpro-

vide support for a mors activist Western roi^

backed up bv symbolic U.5. miliiary mvdve-

ment, to contain the conflict in the
Balkans. They

were disappointed by his vague, noncommittal

responses in Paris. Hewaved of! even the modest

proposal that US.AWACS surveillance aircraft,

which would not be vulnerable to attati, partia-

pate in sn essentially French-run operation of air

cover for aid flights and convoys in Bosmfl.

ln public, the Bush administration continues

to send deliberately murky signals about U-S.

willingness to use force if necessary to provide

bdp for the besieged cities of Bosma. Adminis-

tration officials suggest at times that Washington

m«y get involved, and then back away from those

statements when the ti™ far action arrives.

The public ambiguity is intended both to calm

American public opinion and to add pressure on
gerhian nationalists to contain the conflict. In

private, there is no ambiguity.

Mr. Cheney reflected in London and Pans

the overriding determination by the administra-

tion to do nothing that would get U.S. forces

involved in a Balkan quagmire, especially in

this electoral period. “What is striking is that

the Americans are not saying that the cost is too

high or the cause is not worth it,” said one Euro-

pean official. “What we bear more and more

noun Americans is that they don't know what to

do about Yugoslavia.— there is amply so pol-

icy the Americans can figure out to

As the United States pulls farther r*™
anv action in the Balkans. France o gemgm the

opposite direction. White

United Nations flag and command, the ground

operations in Croatia and Bosmalire

iv a French affair, as the French force expands to

4,000 men on the ground. New French units

accompanied bv light tanks will arrive in

in October with'dearer authorization to hit bat*

against attacks from Serbian irregulars and fflifl-

tary units. Eight French soldiers have already

been killed in ex-Yugoslavia.

French self-interest plays a role in the will-

ingness to take on more of the burden. Pans

5ff$ [he absence of U.5- leadership in helping

Europe contain a dangerous war as both an

opportunity and a demand for a French-orga-

nized security arrangemen t in Europe. Yugosla-

via underscores the inability and/or unwilling-

ness of the US-led North Atlantic Treaty

Organization to act in the Balkans.

Canada, which is withdrawing its troops from

NATO because the Cold War is over, has pul

almost 1,500 troops into Yugoslavia. The United

States, which insists it has to keep the command

of European defense, will not getinvolved in this

real threat to European security,'’ a French offi-

cial said. Tie contrast is remarkable.”

The bloodletting in Yugoslaviawill not take a

holiday became ofthe American elections. Nei-

ther will the political, diplomatic and military

efforts of other nations to establish new bal-

ances of power and influence in the new Eu-

rope. The absence of American ground troops

in the Balkans is understandable, and right The
absence of American policies that influence the

outcome there is not.

77k Washington Post.

Simply Put,

America

Was FedUp
By Leslie H. Gelb

NEW YORK — Vietnam banks
and doves found a new bank-

ground last week— Sente barings

on prisoners of war and servicemen

missing in action. Once again, they

left each other and their country

bloodied. One more time, they Wind-

ed the nation to fundamental truths

about its tang nightmare

Hawks like Henry Kissinger kept

pushing the deception that Somh
Vietnam alone could have hdd off

the Communists at war's end had not

doves dented U.S. military help. The

Kissingers continued to run from the

centraftiuih that can still Liberate

them and the nation from Vietnam's

shadow: South Vietnam tost the war,

-i

Be Fair to German Economic andMoney Policies

the case of the United States and
Germany, seven-year rates, at 6.01

percent and 6.75 percent, respective-

ly, are closely in line.

Still, you may ask, why has the

Bundesbank raised short-term rates

in the first place? It wants to signal to

German finanrwl markets its con-

The twin issues ofthe

futureofthewelfare state

andoflaborpractices are

crucicd Revisingsuch

practices, especially if

these haveworked very

successfullyforanumber

ofdecades, is a difficult

BONN — Even cabdrivers in

Washington, I am told, have be-

come quite conversant with the issue

of the Bundesbank. We obviously live

in a new world — one in which the

practical effects of what was once
abstractly defined as ’’economic in-

terdependence" now leave their mark
on everybody’s doorstep. Given the

weakened state of all onr economies,

it is only natural that the current

atmosphere is somewhat tense.

If international economic coordi-

nation is to be possible, then all of ns,

from Bonn to Rome to London to

Washington, most do a much better

job of explaining to each other oar
motives and goals as we go about
formulating our respective economic
policies. Indeed, the need to make
communications part and pared of

policy strateCT is the key lesson we in

Europehavelearned about theMaas^
tricht treaty an economic union in
the aftermath first of the Danish and
now of the French vote

What then are the quandaries fac-

ing us in Germany that affect the

current international debate? And . .

how do we plan togo about resolving pOtuUXUtaSK

.

them? Let’s start with interest rates.

Essentially, three charges have
surfaced. Germany is said to be fi-

nancing unification through inter-

national capita] markets, and not
through internal sources, for exam-
ple by raising taxes. Closely con-

nected is the assertion thatGermany
has raised its interest rates to attract

investment capital that otherwise

would have gone elsewhere. Finally,

the claim is made that, through tins

policy, Germany has hampered glo-

bal economic growth.

True, vast amounts of money, in

the lens of billions of dollars, have
been flowing into Germany— and,

true, they did so as a result of high

interest rates. But virtually all of

these are short-term funds. They
come in overnight and can be with-

drawn tomorrow. Moreover, these

funds have next to nothing to do
with the attraction of investment

capital, which depends on long-term

interest rates. These are set By the

markets, not by governments (or

their central banks). Moreover, in

By Jxtrgen MdUemann
The write- is the German economics ndmster.

cents about the danger of inflntinn
1

as business activityand, moreimpor-
tantly, loan demand have been ex-

traoromarily high because of Ger-

man unification.

In the Bundesbank’s view, there is

no point in keeping the economy'
booming now if growth cranes at the

price of an inflation rate as highas 5
to7 potent down the road.

But it would be a mistake to view

German interest rate policy purely

within a domestic context Bundes-

bankpolicieshavehdped set aninde-
pendent standard for politicians

throughout the European Communi-
ty in their attempts to cot budget

deficits and ran in inflation, often

against the fierce opposition of do-

mestic vested-interest groups. Vari-

ous countries have used the aiscipliiie

of the European Monetary System,

anchored as it is to the Deutsche

mark, to enhance their monetary
credibility on world markets and lay

the foundation for future prosperity.

As for the high cost of German
unification, here it is important to
preserve a sense of proportion. To
begin with, can the financial de-

mands related to the restructuring

needs of 17 nrilHon former East Ger-
mans really put other economies—
andindeed the world economy—into

the doldrums, as some believe? After

an, si S100 buUon a year, die cost of
unification roughly equals what has-

been spent annually m America on

More^pOTtantbr.-moe^an two-
thirds of these funds are sourced at

home, from domestic savings. Only
about $30 hH&jn represent an actual

inflow of capital into Germany — a
pittance in terms of what globs! capi-

tal markets can and do absorb. On a
proportional basis, h is no more—
and an an absouhe basis, considera-

bly less — than what die United
States annually imports.

Still, the worldwide recession

forces all of ns to redouble efforts to
devise expansionary policies. In Ger-
many, the craning second anniversary

amficatinnhas givmfurtbOT impe-

tus to a livdy domestic debate.

Under Chancellor Hdnmt Kohl,

Germany is enacting its fair share of

belt-lightening measures. The pro-

pasedSdidanty Pact seeks to bunda
ooasemns among all coanouric players— business, labor and every level of

government—to reducepublic sector

spending and to keep wage increases

in check. Ths Finance Ministry’s pro-

posal tocut ccaparate tax Tates aginfi-

cantiywould stimulate business acthi-

soM^fcaman contribution tiTstimu-

lating die wodd economy.
Beyond these immediate steps, the

chaflengc we face in oar new federal

states is to duplicate Western Ger-
man's 40 years of economic build-

up within a tune frame perhaps as

anon as a decade. At the same time,
we most undertake a top-to-bottom
inspection of the West German
economy. Where dowe stand an this

dual challenge?

Far ah our shortcomings, we tend

to overtook what bas been accom-

plished— and how quickly. For ex-

ample, the Treuhandanstalt, the

agency charged with privatizing

Fast German companies, already

owned enterprises— no mean feat.

Still restructuring is a painful pro-

cess. Industrial production has fallen

to one-third of that in 1989, and pro-

ductivityin theEast hovers at a level

one-third of that in Western Germa-
ny. In addition, the virtual dirintegra-

tion of East European markets nas

drasticallyreduced exports.

Despite allthe trouble spots, there

are a good many positive signs.

Some companies are managing the

transition to the standards of na-

tional andindeed worldwidecompe-

Galloping Insecurity ScaresAmericans

WASHINGTON—Grange Bush
has been wondering aloud why

the voters seem to think economic
conditions are worse than they actu-

ally are. Let me offer one espLana-
tkra; galloping insecurity.

There was a time in America when
a job, blue collar or white, normally
meant a stable cams-. General Mo-
tors, Eastern Airlines, CBS, the

phone company, the local public

school, the library, the bank, the bus
line— all tended to stay put; a loyal

employee could expect to stay put,

too. Even in highly cyclical indus-
tries, most workers who were occa-
sionally laid off would be recalled

when orders picked op.

With steady career patterns came
“fringe benefits," notably health care

Employers andtheir

benefitplansarehere

today
,
gone tomorrow.

and pensions. 1 put the term in i

because a fringe benefit wrong
plies mere frosting. In fact, empt _
provided health and pension benefits

are pan erf the baric household cake.

In recent years the cake has begun
to crumble; and the recession has
revealed the whole system's underly-

ing fragility. Today nobody has reli-

able job security — not IBM engi-

neers, not civil servants, not
bankers, not tenured college profes-

sors, not unionized factory workers.

That is bad enough when times are

good andjob-shirting produces eco-

nomic gams. It is devastating when
newjobs are not to be had.
Research by the Harvard econo-

mist James Medoff shows that the
white-collar share of unemployment

in this recession, about 40 percenl is

nearly double that of the downturns
of 1973 and 1981 The congressional

joint Economic Committee reports

that, unlike in a typical recession, a
majority ofworkers bring laid offwin

not be rehired for their ddjobs.

By Robert Kuttner

Thanks to deregulation, global
competition and the corporate take-
over game, there is no social contract

left between employer and employee.
Some high rollers may find tins land
of fife-OTt-dte-edge exMtaating, but
most oitUnaiy souls find it terrifying.

So while “only” 725 percent of the
American labor force is oul of work
(the Joint Economic Committee says
the real figure is 11 percent when
you count those who nave given up
looking), even those with jobs are
withoutjob security.

Beyond unemployment rates, one
of the most tsflinx indicators of rising

insecurity is declining pension and
health insurance benefits. In the
boom years, large corporations re-

warded loyal, long-tenure workers
with excellent health and retirement
plans. But as the pressure to shave
oosts bas intensified, these benefits
haw been tossed overboard.

Pension coverage, after gradually
increasing since 1945, has been de-
dmmg since the early 1980s. Mote
and more employers rave scrapped
pension plans or changed the tamm

teed a specified retirement benefit
During the 1980s, some 6 million

workers lost their pension coverage.
Tbday about 39 percent of workers
are enrolled in a company-run pa*
sion plan, down from 48 percent in
thelate 70s. According to theAmen-
can Academy erf Actuaries, some
42,000 employers, large and smali

|

simply terminated tneir pension
plans between 1989 and 1991. The
Pension Benefit Guarantee Corpora-
tion considers another S40 billion

many employers have begun self-

insunng in order to escape fringe-

benefit regulation under the Em-
ployee Retirement Income Security
Act. Until the 1980s, virtually all

employees who were members of

qualilieJ lor insurance when they
were hired. There was practically no
screening (“medical underwriting")
of individuals intended to reject in
advance those who might have the
effrontery to get sick. But lately,

more ana more company health
plans refuse to insure individuals or
their family members who are at
medical risk.

And ifyou lose yourjob, or change
jobs, there is an even greater risk that

a “pre-existing condition” will pre-
clude you from getting insurance at
an affordable pnee, or at alL
So it is snail wonder that Ameri-

cans fed economically vulnerable.

For the foreseeable future we ere
likely to see more economic turbu-
lence. That turbulence win be indi-

vidnally bearable only if high growth
creates newjob opportunities, and if

government hdps to ease necessary
transitions. But as nnanpIoymeQt
benefits, retraining programs ant*

economic development outlays have
all been cot back, few such policies
arc currently in rifect.

Some of tins uncertainty is a neces-
sary byproduct of economic innova-
tion. But modi of the in
such industries as banking and air-
fines reflects excessive deregulation.

Moreover, the Bnkggp of h^hk
and pension benefits to employment
perhaps made sense back wnen com-
panies stayed put But in today’s
economy, where employers and their

medium-sized enterprises is emerg-

ing. Virtually all sources of uncon-

scionable pollutionhavebeen etiixri-

n&ted. And food products made in

Eastern Germany are batik on the

shelves, after almost disappearingin

the early stages of unification.

Nose of this comes easy, but the

process is an the right traac.

And, as we are learning only now,
unification is a two-way street Some
old Easton practices arcworth keep-
ing and should be extended to all of
Germany. They include such mun-
dane practices as tbe right to turn

right at a red light, as wefl as integra-

tion of women into the work force

and tire introduction of the East's

shorter 12-year schooling system.

On top of all this, we all have to

address the global competitive chal-

lenge. There are today no more is-

lands of resplendent economic
wealth. Virtually every location is, at

least potentially, in competition
with every other.

For ns, the twin issues ofthe future
of the welfare stale and erf labor prac-
tices are crucial. Revising such prac-
tices, especially if these nave worked
very successfully for a number of de-
cades, is a difficult political task and
requires exteative domestic debate.

The early to mid 1990s represent a
defining moment for the world’s

throe major economies. IncraMbig
competition from around the worid
means that the opportunity to re-
make ourselves — to preserve what
works and weed out what does not

—

is quickly becoming a necessity. At
the same time, the danger of pulling
back from the challenges of living in a
truly global economy looms large.

So far, the major economies have
not done all that impressive ajob in
accepting domestic changes brought
about fay the international economy.
In many ways, some lesser devel-

States thus bad no leverage ova: Ha-
jobof adapting to global pressures, noi to free captive sonccmea, if

Malting these adjustments will re- there were any, let alone logo on
postponing Saigon’s merilaWefete.

It was always Saigon’s war to wm a
lose, although the United States lost

its wealth, its soul and hundreds of

thousands killed and wounded in giv-

ing Saigon a chance.

Doves like Senator John Kerry

Hgain ignored the chance to bring

home tins truth. Their interest seemed

limited to finding a new weapon

against hawks, who they believe

dragged the United States into tbe war

and then unpardonably prolonged it

Thus the Kerrys, too, fled from a liber-

ating truth: liberals and conservatives

ntiVg promoted and supported the

UE. conmritxnent to “save Vietnam

from communism** until the late '60s.

Whoever lied about whatever, that col-

lective responsibility remains.

All such thoughts were far from

everyone’s mind when Mr. Kctty, a

war hero, decided to look at the POW-
MIA issue. His initial idea was to pat

that wrenching matter behind the na-

tion and get on with the kmR process

ofnormalizing relations with Vietnam.

Somewhere along the way, he found

strong suggestions that Hand did in-

deed noWback servicemen, and that

Richard Nixon knew this in 1973 and

did nothing to free them, supposedly

in order to rush through the politically

popular withdrawal at all U.S. forces

m a vain effort to salvage his presiden-

cy from the Watergate scanaaL

Last week's evidence and testimo-

ny were often imprecise. News Kories

compounded the confusion.

These seem to be the facts; Hand
did return all confirmed POWs in

1973, but there was evidence then

that a number of servicemen listed

as MIAs might have been alive,

mainly in Laos. President Nixon
knew tins and told Americans about

it in March 1973. But neither he nor

Mr. Kissinger pressed the issue fur-

ther with the public, despite prompt-
ings by some sides.

when Mr. Kerry hit Mr. Kissinger

with the charge that he had not done
all he could to free servicemen know-
ingly left behind by the United
States, die Conner secretary of state

strodeback. Peoplewhoopposed fur-

ther U.S. militaiy action at the time,

he said, “cannot now say you didn't

get what you only could have gotten

by continuing military operations.”

The nerve touched, out came the

venom from Mr. Kissinger, Alexan-
der Haig and others; The United
States could have threatened Hanoi
over the MIAs save for the doves'

opposition. Moreover, they argued.
South Vietnam could have been
saved if doves had notcutoff military

action and aid, thus stabbing the

Vjetnamgaiion policy in tbe back.
This was the 1969 policy of with-

drawing UJSl forces and turning the

war over to the South Vietnamese.
But Vietnanrization never amid have
worked, as David Halberstam and
Stanley Kamaw, the great historians

of the war, never tire of explaining.

How could Saigon, corrupt and
lacking the mantle of nationalism,
stand up to Hanoi, which, rightly or
wrongly, hdd that mantle? How
coula South Vietnamese forces defeat
Hanoi when 550,000 U-S. fighters
backed by the heaviest bombing in
history coukl not? .

Vutnamizationwas a fraud. Many
hawks sold it simply to create “a do-
cent interval” or fig teaf™ between
U-S. withdrawal and Saigon's defeat
Many doves went along with it simply
as the most opportune way out
By 1973, the Nixons and Kissin-

gers wanted out as badly as tbe Ker-
tvs. And Hanoi knew it. The United

quire each of us to be a good deal
more forthright and transparent
about our policy motives and goals
than we are accustomed to bring.
But if we doubt the necessity, we
need ohjy remember what jitters a
voteby Danish fishermen can create
on the computer screens of fond
managers working in high-tech of-
fices in faraway places.

The Washington Pool

Americans had freely chosen to
do alt they reasonably could— and
so much more— to prevent or delay
that day. By 1973, with costs stffl

mounting and no end in sight, they
had had enough. These truths are
plain. Yet hawks and doves are not
willing to settle for them, not now,
perhaps never.

The New York Times.

IN OUR PAGES; 100, 75 AND SO YF.AKS kCM

a^ahut tiie seizure in 1904 by Rus-
sian cruisers of the German steam-
ship Scaudia, suspected of carrying
contraband. The Xaiscr became so

indignant over this episode he
dropped his friendly famffiar’TWDy”
signature and signed William.

1942: Americans Seized

WHY —{From our New York edi-

otMU] Hundreds erf American ritfaft**

Enployer-provided health care,
likewise, is becoming ever less reli-
able. In 1990, employer shifting of
health costs toworiterswas the main
issue in 83 percent of labor negotia-
tions and 78 percent of strikes, ac-
cording to theAFL-CIO.
Beyond the issue of cost-shifting.

tomorrow, there js no substitute for
pension and health benefits baaed on

the marketplace.

tave blown away the predictability

ft0*?1?? pwjrferemrire, and Pre£
went Bush is rcqaug the wJnriwind.

1892: Faulting the Congo
PARIS —The Congo Free Stale has
a cunons comprehension of the civi-bnng mission winch motivated its
creatiOL There is not a single Euro-

Africa

gassaass

of them in the monkey house of the

Bois de Boulogne Zoo in Paris, rc* ^
Ports said tonight [Sept 27j. Tbe
American Embassy at Vichy has
asked the French ForeignMmfe&y to

inquire into the matter. Among wo*
“rocsfcd were reported to be Mr. and
Mb. Chattel EL Bedaux. at whore •

^S?ramsandlS'inXSe ^*cDukeo( Windsor and

W

is a tong letter frxnn the Kaisw “ ?arfieW* wcre married. The
to the ex-Tsar protesting feSj maad‘m ““

1917: fiHytoNicky

Ptote secret "wXy^Sty"
corrc-

round-up centered at Paris and ot-

teaded throughout theoccupied area.
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Tliat Hurts IniKawa
Alcohol-rdaied accidental

death rates nm about three
tunes higher among American
“*“* than among the rest of
theUa population, and Tnriinq

deathsfrom alcohol-related dis-
ease are four times the nutimwi
average. Theproblem, however,
is not chronic alcohol addiction
among the middle-aged but
binge drinking by young males,
The Washington rat reports.

Nor do Indians have a genet-
ic intolerance for alcohol, de-
spite a belief that is widespread
among whites and among Indi-

ans themselves that Indium
can’t handle liquor. Numerous
studies have found that Indians

metabolize alcohol as fast as

others, and that there is no dif-

ference in the livers— the mam
organ responsible for metabo-
lizing alcohol— of Indiana and
non-Indians.

Alcohol-abuse programs
have focused on older, chronic
alcoholic males. But the chief

problem is sporadic binge
drinking by males between 18

and 34, the Indian Health Ser-

vice found.

The Indians probably
teamed binge drinking from the
white men who introduced
them to alcohol, says Philip

May, director of the University

of New Mexico’s Center on Al-
coholism, Substance Abuse and
Addiction. These white men
were hard-drinking trappers,

prospectors and soldiers —
themselves binge drinkers who,
after long spells in the back
country, came to town to get

dnmk for days on end.

Short Takes
Neariy aBtfac 3,400 ILS. cri-

fmanffhil difficulties becanseof
the recession, a dedining pool

of coUegp-age youths, lingering

mismanagement and dimin-

ished federal and stale tax sup-

port, according to U.S. News&
World Report. In the past two
years, II colleges have dosed
and several branch campuses of

state universities have been
shuttered ormerged out of exis-

tence. The magazine said that a
poll of more than 2J>00 college

presidents, deans and admis-

sions directors showed that

nearly half say there are too

many colleges anyway. "The
implication," the magarine
says, is that “higher education

would be better off if more

schools were to join the list of
the defunct”

AboutPeople
In Louisiana’s oft-producing

Cajun country, twobrothers are
running ag»tn« each other for

die same seal in Congress. The
incumbent is Jimmy Hayes, 43,
a Democrat and former state

banking commissioner who is

seeking his fourth term. His
only obstacle is his brother,

Fredric, SS, a former Republi-

can state legislator. Jimmy
Hayes says, “I cannot for the

life of me figure out what moti-

vated him.” Fredric Hayes re-

plies, “It is this simple. Tm a
conservative like my father was.

My brother is a liberal Demo-
crat like my mother is. That
goes way bade. It's nothing

new."

College fraternities and so-

rorities, on the other band, are

thriving after undergoing a
near-edrpse during the student

unrest of a generation ago. The
Washington Post repeats. De-

spite years of criticism about
cljtism, racism and sexism, and
well-publicized problems of al-

cohol abuse, date rape and haz-

ing, membership in the Nation-

al Interfraiermty Conference,

the largest confederation of

men’s Greek-letter clubs,

stands at 400,000, compared
with a nadir of 150,000 in 1971

Victims of the Florida hurri-

cane have been price-gouged by
some fly-by-night operators,

but established firms are main-

their store of goodwill

ices down. Home
Depot, south Florida’s biggest

retailer of building material*,

has been selling plywood and
shingles at cost, but limiting the

amount sold to each customer
to prevent price-gougers from
bnwig large quantities of mate-

rials and resoling them at in-

says Richard Thaler, a Cornell

University economist, because

when conditions return to nor-

mal. “people will punish firms

that behave unfairly."

Princess is the favorite i

for females, Max for males, and
Rdo isn’t even on the Hst of the

50 most popularnames for New
York City’s 140,000 licensed

dogs. The 10 most popular

names farfemale dogs are Prin-

cess, Lady, Sandy, Ginger, She-

ba. Brandy, Muffin, Samantha,-

Missy and Daisy. The top 10

mate names are Max, Rocky,
Lucky, Duke, Prince, Rusty,

Arthur Higbee
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Gregory Kingsley, 12, testifying in ins lawsuit to end tiro parental rights of his natural mother and to be adopted by his foster parents.

'Divorcing’ Mom: Approval Fans Debate
By Anthony DePalma

New Talc Tana Service

ORLANDO, Florida—The rul-

ing by a Floridajudge approving a

12-year-old boy’s request to end

the parental rights of his natural

mother has failed to quiet the de-

bate among lawyers and children’s

advocates over whether the case

has strengthened or weakened the

status of the family in America.

Some believe that permitting mi-

nors to sue their parents to improve

their lives extends to children the

rights guaranteed them by the U.S.

Constitution. Often in child custo-

dy cases, minors are forced to ac-

cept what parents, legal guardians

or other adults see as in (heir best

interests.

The boy himself, Gregory Kings-

ley, has said that he hoped his case

would encourage other young i

pieto take action to gain their 1

piness. The judge approved his

adoption by George H. and Liza-

beth Russ, whohavebeen his foster

parats since last October.

Mr. Russ, who is a lawyer, said

after the trial ended Friday that he

was pleased with the verdict, in

part Because of the message it sent.

“Let the law protect real families."

he said, “not families in name
only"
But others have warned that the

case has substantially weakened

the traditional ties that bind fam-

ilies and set a dangerous precedent.

Much depends on what happens

to the ruling now. Judge Thomas S.

Knfc, a state circuit court judge,

said that the natural mother, Ra-
chel Kingsley of Missouri, “had
lied consistently" during the trial

about her actions and that he be-

lieved there was dear and convinc-

ing evidence, “almost beyond a rea-

sonable doubt,” that she had
nC

fhe boy had lived with his natu-

ral mother only seven months in

the last eight years. He testified at

tfae trial tost for almost two years

while he was in foster care, his

mother never visited, called or

wrote to him. “I just thought she

forgot about me," he said on the

stand.

Lawyers for Ms. Kingsley said

after the trial that they intended to

the ruling to the 3th District

of Appeals in Daytona
Beach, Florida. If the ruling is up-

held in appellate court, lawyers be-

lieve, the case could then set an
important precedent.

“People are much too ready to

equate a child’s interests with the

interests of biological parents.”

said Elizabeth Barthold, a profes-

sor of law at Harvard University.

“This case is likely to advance

thinking about that.”

Howard Davidson, director of

the American Bar Association's

Center on Children and the Law,

said he did not expect the case to

cause a flood of inappropriate or

frivolous lawsuits. But, he said,

“The case clearly sends a message

to parents that they are not free to

neglect and mistreat children with-

out consequence."

One of Ms. Kingsley’s lawyers,

Jane E. Carey, said the ruling

would have a more sinister impact

“What has happened is we nave

decided to place children’s wishes

over the preservation of the fam-

ily,” she raid. “Maybe America has

gotten in this particular situation

what it wanted, but that has tom
this family apart."

Ms. Carey said the lawyers did

not believe that Gregory under-

stood exactly what was in the legal

papers he signed initiating the

court action to sever his ties with

his biological family. The boy hired

his own lawyer, Jem A Blair of

Orlando, but he was advised at ev-

ery step by his foster father, Mr.
Russ. Gregory's natural father,

Ralph Kingsley, did not contest the

adoption.

Kennedy Often Used

Cocaine,
Ex-Aide Says

TheAjjoaatai Prat

WASHINGTON—A book by a former administrative assistant,

Richard E Burke, describes Senator Edward M. Kennedy as a

cocaine user in the 1970s who once took the drug with wo of ms

children.Aspokesman for Mr. Kennedyand the children dented the

allegations.

Mr. Burke writes in “The Senator: My Ten Years With Ted

Kennedy," that cocaine helped the senator “keep on top of an ever-

demanding social life ” Mr. Butke said be himself used cocaine and

that Mr Kpnnfdy newer tried to hide his usage from him.

Mr. Kennedy, in a statement called the book, “a collection of

bizarre and untrue stories." .

"It is an outrageous example of say 'anything, sell anything,

publish anything for a bock," ne said.

“Senator Kennedy has never done illegal drugs,” said a Kennedy

spokesman, Paul Donovan, who called the book “a work of fiction.”

The senator's personal attorney issued a dossier detailing a bizarre

1981 hoax in which Mr. Burke acknowledged having concocted an

liiyri assault and death threats aimed at himself. Toe episode cost

Mr. Burke hisjob on the Kennedy staff and led to his conviction fa-

illegal possession of a pistoL A year ago. be filed a petition for

personal bankruptcy in New York and identified 47 creditors to

whom he owed S3J mHikin.

"I must own up to this," Mr. Burke writes. “But I am nol the only

one who most own up,"

Mr. Burke depicts Mr. Kennedy as an avid party goer, womanizer

and cocaine user. Most of the examples of cocaine use are second-

hand stories told to Mr. Burke by people given aliases in the book.

But in one instance, Mr. Burke descobes using cocaine with Mr.

Kennedy and two women at the senator's home.

Mr. Burke describes bow the four allegedly used a rolled up $100

bill and took turns inhaling cocaine.

“One way be kept his energy up was, increasingly, through

cocaine,” Mr. Burke writes. “My own intake had accelerated parallel

to his, though I tried to limit it to weekends."

“The senator never tried to hide his usage from me,” Mr. Burke

writes.

In the South, a Democratic Turnaround
By Peter Applebome

New York Ttrnu Service

ATLANTA — In the Republican high tide

after the Gulf War, all roads to a Republican
takeover of the Senate seemed to nm through

the South, where seven Democrats were up for

re-election in what looked like a Republican

year.

Now, the Democrats have a shot at keeping

all seven seats.

The South remains the Republicans’ best

hope for picking up seats in me Senate, and
Democratic senators in Georgia, North Caroli-

na and South Carotina are all viewed as vulner-

able in a year when anti-incumbent sentiments

may prove as potent as the war once seemed.

Butone of the most telling signs of howmuch
has changed in the last year and bow much has

not changed in 12 years of Republican presi-

dents is the political landscape of the South,

where the conservative gains nationally did not

produce the Republican gains in the region that

many had anticipated.

Back when President George Bush’s approv-

al ratings were hovering around 90 percent and
the war seemed certain tobe a dominant issue.

Republicans were anticipating dramatic gains.

Up for re-election are four Dcmoaatic sena-

tors who voted to continue economic sanctions

against Iraq rather than authorize force in the

Gulf: Terry Sanford of North Carolina, Wyche
Fowler Jr. of Georgia, Ernest F. Holhngs of

South Carolina and Dale Bumpers of Arkansas.

Five of the seven op for re-election— Mr.

Fowler, Mr. Sanford, Richard C Shelby of

Alabama, John B. Breaux of Louiriana and Bob
Graham of Florida— are freshman.

At the minimum, Mr. Sanford, Mr. Fowler

and Mr. Hollings seemed likely losers. “They
all looked like dead meat," said HarrisonHick-

man, a Democratic consultant now working for

Mr. Sanford.

Senators Sanford, Fowler

and Hollings
f
all looked

like dead meat’

Harrison Hickman, a Democratic

consultant

At most, all seven, perhaps with the excep-

tion of Mr. Breaux, were thought to be possible

targets for the right challenger.

Since then. Mr. Bosh’s popularity has plum-
meted. The war has receded as an issue and has

been replaced by the economy. The Democratic
ticket of Southerners, Bill Clinton of Arkansas
and A1 Gore of Tennessee, has left Southern

Democrats more energized than in any race

since 1980.

And the Republicans repeatedly failed to get
their strongest candidates to nm.

The Democrats are now considered safe in

Arkansas, Louisiana, Florida and Alabama.

But political analysts say the races in Georgia,

South Carolina and North Carolina could all be
highly competitive.

In some ways, the dynamic is similar in each

race: an incumbent with somedear vulnerabili-

ties fighfjng an anti-incumbent tide.

“In almost all the state races 1 can think of

this year, if it was dose, the incumbents lost,"

saidMr. Campbefl.

Recent independent polls in the three races

show the incumbents leading, but within reach.

The most endangered may be Mr. Sanford, who
isnow a 73-year-okl freshman senator.

Merle Blade, a professor of politics and gov-

ernment at Emory University, said that despite

the conservative politics of the region, the Dem-
ocrats have prospered by fielding savvy, prag-

matic political moderates while the Republi-

cans have tended toward ideologues.

“The Democrats have usually positioned

themselves as moderates Mending liberal and
conservative positions in away that can attract

white swing voters and put together a major-

ity,” be said, “while the Republicans get only

the whiteconservatives,and that"snotenough."

“Aslong as theDemocratscannm as moder-
ates versus conservatives and bring home the

bacon, they're in much better position to keep
office than the Republicans.”
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GYPSIES: Refugee Issue Leaves Germans Confused POLL:
Supportfor EC- _ i)

fep outdoors has jancd German
j-ycctariom of orderly behavior,
have borne the brant of the anti-
toeigBa sentiment

*
.
Academies and government offi-

oals agree that this sentiment has
D«a heightened by rising worry
about the country’s future.

;
m Rostock, the removal of for-

eigners after the Angmi has
won wide support, even from those
«no condemn the violence, Many

express sympathy for the
extremists,.whose attack left an 11-
^oiy apartment bidding charred
30*1 gutted nearly to the top.

Lastweek, a group of men stood
w a worst stand not far from the
firebombed building, expressing

Jgaranous relief over the Gypsies'

wpanure but differing over bow it

'•should have been achieved.
' “Of coarse it's wonderful that

it's dean and orderly around here
again , but you can't achieve any-
thing with violence,” said a me-
chanic. Hans Widen.

Residents sympathetic to the for-

agnos have sprayed the building's

exterior walls with graffiti spying,

“He who is silent is guilty too."

Halfan hour's drive away, across

a feny and along roads winding by
pristine sand dunes, lies Hmrich-
shagen. where villagers farm small

plots, raise chickens and rabbits

and rent rooms to vacationers.

The asylum-seekers removed
from Rostock live now in shabby
great barracks closed to the press.

Residents said the buildings are

rundown and dirty, with no heat

and a single communal bathroom
shared by men, women and chil-

dren.

A guarded gate and new police

station now divide the foreigners’

barracks from a small apartment
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complex housing forma Bast Ger-

man army officers and their fam-
ilies- But Gypsies and other asy-

lum-seekers spend most of thor
days on the village roads, sitting in

largeaides, playingwith theircM-
dren, lighting fires to cook food.

The result has been a sores of
confrontations that have led some
villagers to seek help from neo-

Nazis.

“In principle, what the youths

did in Rosiock was the right thing,”

said Gunnar Thiel, 18, a student

living next to the barracks. “It

stinks to high heaven here from

these Gypsies, and the politicians

won’t do anything. They steal from

our stores and stay out here all day
centring and drinking. Fm no neo-

Nazi, not even rightist really, but

this somehow calls out the nate in

me."
Arne Klein, a researcher at Ber-

lin’s Technical University, said:

“Surprisingly enough, it is not the

unemployed or Easterners who feel

(ike second-class citizens who ex-

press anti-foreigner beliefs. It’s

people with jobs — in both East

and West— who fed most threat-

ened, who fear losing their place in

society. The neo-Nazis are just a
fringe group, but the people show-

ing up in the research as thesympa-

thizers are the middle class."

While many Germans are greatly

disturbed by anti-foreigner atti-

tudes, Gomans of almost any
background can be found among
those who say the country must act

to restrict the influx of foreigners.

“Of course we need foreigners,

consideringourlow birthrate;’' said

Kurt Kasch, senior rice president

of Deutsche Bank in Berlin. “But
how many? Our elites, political and
business, have not yet been able to

come up with good explanations

to the fears people have about

Germany’s future. And when you
have an entire country full rtf fear,

you lode to some place to focus

those fears— a targrt. The radical

right often ample solutions, which

are not the right solutions. But the

government must offer some solu-

tions, or else we could face a dan-

gerous situation."
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integration, despite the current cri-

sis on exchange markets.

Nearly half thought that the

Community was capable of achiev-

ing a better common defense. A
common foreign policy and the

possibility of a joint defense are

componentsof the Maastricht trea-

ty-

More than half of those ques-

tioned said the treaty would lead to

an improvement in relations with

the United States andJapan, but29
percent said the relations would

worsen and 19 percent woe unde-

cided.

Eight out of 10 said the EC Com-
mission was too bureaucratic, and

an average of 66 percent said com-

mission staff appear to bepaid a lot

for doing little.

In the northern countries, only

30 percent of those who replied

said the commission did a goodjob
in looking after the interests of

their country. Overall nearly half

of thosesurveyed said they thought

the commission represented their

interests and 74 percent said the

commission had many good ideas.

Nearly half of the respondents

said the European Parliament,

which is seen as a potential brake

on the commission powers, should

havemore authority, although only

13 percent could identify their

elected member of the parliament,

which sits in Luxembourg and
Strasbourg.

While a majority said the EC
should determine economic policy

to the entire Community, 45 per-

cent said they thought the Maas-
tricht treaty, which calls for just

such economic control, was too
binding on the autonomy of »h«T

countries.

More people than not—46 per-

cent compared with 15 percent—
thought the quality of their lives

would Improve as a result of being

in the EC Those in the southern

countries were the most optimistic,

with 58 percent saying the EC
would improve conditions for

them, particularly in terms of an
extension of health care and wel-

fare provisions.

People questioned in thefounder

members of the Community —
France, Italy, Germanyand the Be-

nelux countries—were more satis-

fied with their nation's perfor-

mance than were those in the

members that jcaned lata— Brit-

ain, Ireland, Denmark. Spain, Por-

tugal and Greece.

In the northern countries, only

30 percait of those who replied

said the commission did a goodjob
in looking after the interests of

their country. But overall nearly

half of those surveyed said they

thought the commission represent-

ed their interests.

Where They Stand on the EC
Overall, are you in favor, orare you not, of being 6
member of the European Community? Percentage of

those polled who were in favor.
;

Bntam. Ireland. Denmark

France. Germany

66%

U.S. Imposes Rules

On Wing De-Icing

Italy. Portugal, Spain, Greece 33%

Belgium, fatherlands, Luxembourg 86%

Do yob think beinga member ofthe European Community
wRimprove the quaSty ofyourfifePP&cmtage. erf those -1

polled who answered *yte“.

France, Germany

Britain, iretand, Denmark

Belgium, Netherlands,
Luxembourg

Italy, Portugal Spain,
Greece

Source: IHT/CNN Pott

By John H. Cushman Jr.

f/eif York Timex Service

WASHINGTON— Spurred by

a crash that lolled 27 people, the

Federal Aviation Administration

has imposed new rales intended to

TnitlitntTft the risk of accidents

caused by snow and icebuDding up

on the wings ofjetliners.

The agency has sow established

guidelines on how long a plane can

wings mewa^i^down with anti-

freeze Is the past, pte were am-
ply forbidden to take off with ice,

snow or frost on their wings.

USAir Flight 405 crashed during

takeoff March 22 at La Guanha
Airport in New York. Before the

takeoff attempt, snow had been

falling to about half an hour after

the plane had been deiced at the

terminal gate. The plane flipped

SPY* 'Mole
9
Sent Jfhrsow Pact's Deepest Secrets to U.S.

(Continued from page 1)

aide to President Wqjciech Jaru-

zelski and a liaison to Marshal Vik-

tor G. Kulikov, commander of the

Warsaw Pact in Moscow.
Gtfasel Kuklmski was court-

martialed in absentia in 1984, con-

victed of treason and desertion for

his acts during Poland’s 1981-82

period of martial Jaw, and sen-

tenced to death. Five years later, in

a general amnesty of martial law

penalties after the Communists re-

linquished power, the sentencewas
reduced to 25 years in prison.

He agreed to discuss his clandes-

tine activity at the request of The
Washington Post, in part to re-

spond to the attacks in Poland on
bus motives and his character. In

more than 50 hours of interviews in

recent months. Colonel Kuklinski

said he did not consider himself an
American spy or mole, bristling at

the mention of the words. He laid

his target was the Soviet Union,

which he viewed as an illegal occu-

pier of Polish soil

His eyes welled im with tears

several tunes, particularly when he
tufted about the difficulty ofmain-

taining personal freedom and dig-

nity in the face of Communist rale.

*1 think I have to unveil what 1

have done," said Colonel Kuk-
linski, who is an American citizen.

“My motivation- My goals. And
the consequences of it And let’s

judge based on what I have done."

His arguments cany no weight

with his forma superiors in War-

saw. who denounced him as a trai-

tor in interviews in Warsaw.
“He knew the secrets of the

kitchen,’' said General Jarazdsld,
who isnow retired. “What occurred
was a double Hi>»ppnjnfmgn t for

me, first ofahbecause of the conse-

quences of his defection—military

and political — and secondly be-

cause of my personal disappoint-

ment. Someone you trust is betray-

ing you."
General Jarazdski and others re-

fused to accept the idea that Colo-

nel Koklinski had acted on ideolog-

ical or patriotic grounds. In thor

minds, he most have beat recruit-

ed, bladanafled and paid hand-
somely for his treason.

But Colonel Kuklmski said that

was not true. He said he hod made
the first move, contacting a US.
military in Germany so he
could speakwith a sohfia like itim-

sdf. Even after the CIA rook ova
the case, be said, he continually

Sought aanimnne that his informa-

tion was gang to the appropriate
military officials.

He said he rover asked for mon-
ey and only left Rtfand because be

thought his life was in peril A re-

tired US. officer confirmed that

Colonel Kuklinski had never
sought compensation or raised the

question of defection.

“It never came up” the officer

“He was on a mission. He
wanted his country back."

The QA has provided financial

support for Colonel Kuklinski his

wife and two sons since their arriv-

al in the United States.

As an aide of General Jaruzd-

skfs, Colond Kuklinski saw his

stock continue to dinib. At one
critical point, he said, he tamed
down a generalship because it

would have meant tearing general

staff headquarters—the nerve cen-
ter— for an outlying area.

During 1980 and *81, Colonel

Kuklinskfs nave center took ova
lire operational planning of martial

law.

For nine months, he kept die

QA apprised, indnding die final

version of plans to inpose martial

law. During a top-secret meeting

on Sept 15, 1981, the Polish leader-

ship revealed rhat officials

learned of a leak of some informa-

tion to Solidarity and that the Inte-

rior Ministry had been ordered to

find the source.

Colond Kuklinski kept a low
profile to the nod few weeks but

succeeded in smuggling out up-
dates to the final martial law plans.

In early November, be was called

into a meeting with his superiors

and was told there had been anoth-

er leak. According to information
from the Soviets, the CIA

obtained the plans.

At that point. Colonei Kuklmski
said, it was time to get out. He
immediately signaled the CIA that

he and his family bad to leave. The
escape, which lie declined to dis-

cuss, was fraught with risk but was

successful

TAGGERS: In New York, Gaining Against Graffiti

(Continued (ram page 1}

noted above, do not buy— it has

not worked so wefi.

As a result, the Chicago Gty
Council voted this spring to ban

spray-paint sales, period.

Ana the New York City Council

is weighing a measure to ban the

manufacture, sale, possession and

use of aerosol spray-paint and
broad-tipped magic markers, a

measure proposed last spring by
the Bronx Borough president, Fer-

nando Ferrer. Clint Roswell a

spokesman for Mr. Ferrer, said

paint companies have objected.

Rather than deprive writers of

the chance to strike, businessmen

in the Bayside, Queens, section of

New York City have been trying to

catch them in tbe act. To bait the

snare, volunteers paint a maned
wall spanking white, said Thomas
Virgiho, the president of tbeCham-
ber of Commerce and the scheme’s

inventor.

Then, late at night, a video cam-

era, hidden in a nearby storefront

or a parked car, dicks on and films

the wall until near dawn. When
graffiti appear, Mr. Viigilio reviews

the tape — and then flashes the
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fuzzy shots of culprits around
town.

“These people are generally not

liked by their peas, so it's very

simple to show their classmates a
picture of them, and they say,

‘Yeah. 1 know who this is.’" he
said. He then calls the parents.

“Their parents give them a stem
beating or a talking to. whatever,

'They’re trying to

take away hope,’

said a teen-aged

New York City

vandal, who signs

himself 'SERE.’

and it stops,” be said. “Bm in other

cases it keeps on going" After two
years and about 30 vandals nailed,

he estimated that he has a 50 per-

cent success rate. But he also esti-

mated that a new generation of

vandals appears each year.

Most mons to combat graffiti

tend to have a certain beggar-thy-

neighbor quality. Rather than
catch vandals or stop them cold,

they divert item to otter targets.

For example. New York City

plans toput op six newsstands this

winter along Manhattan's Avenue
of the Americas to test an anti-

graffiti design.

The newsstands, which cost

$20,000 each, aremade of perforat-

ed steel—like giant inverted colan-

ders. The hope is that a surface full

of boles will present a less attrac-

tive canvas than the metal ply-

wood or brick walls of other news-

stands.

But the grandest diversion was
that of the New York City Transit

Authority, which after some ugly

years now has probably tbe best

record of any oty agency fighting

graffiti.

“When people stopped graffiting

on the subways, they turned more
to walls, and for us it’s the high-

ways," said Joseph DeFiasco, a
spokesman for the New York Gty
Transportation Department.

New York’s subway cars, the

Transit Authority says, have been

graffiti-free since May 12, 1989.

And the authority has opened a
new front: the 469 stations them-

selves.

The key appears to be exacting,

even monomaniacal, attention to

detail. The authority inspects trains

at the end of each run and takes

them out rtf service to wash them
before the graffiti dry.

It has spent S24J million on
scratch-resistant glass to frustrate

vandals who carve thor tags into

hard plastic windows. It recently

paid 521,870 for six mght-vision

goggles so its police officers can
sneak up onvandalswho creep into

blackened brands The goggles

work so weD that the police want
more, said Albert W. O’Leary, a
transit police spokesman.

Mr. O’Leary declined to say how
many transit police officers are as-

signed to graffiti work.

“We don’t think it’s in the inter-

est of Lhe system to rave that num-
ber out,” be said. He cannoned
against interviewing and quoting

any vandals, who do what they do,

be said, because they are starved

for celebrity. “You're olavimz ruth

into their hands," he
One vandal ««»™ri to flunk the

relationship with the police was
more love than hate. “Deep down
in their hearts, we know they love

us, because we keep them em-
ployed," be said Tney could be
chawing drag dealers who would
shoot bade at them.”

ova. broke apart and skidded into

Finding Bay.
• Tie federal agency said it would
reorganize the way traffic control-

lers direct -planes on the ground

awaiting takeoff, cutting down the

r?m that planes most trait after

daring. The changes are expected

to take place before cold weather

sets in.

Under the new guidelines, how
long a plane will be allowed to wah
between deicing and takeoff wiH

depmd on weather conditions at

the time; what type and concentra-

tion. of deicing fluid is used and

other factors. Deciding what time

limit applies to each flight win be

up to the airlines and their pilots,

not to traffic controllers or other

airport officials.

Tbe guidelines to pilots are pro- *

seated m ranges, and because of
varying conditions on each fligh'

even veteran passengers will not bi

able to know bow tong the plane oc.

which they are flying should wait
(

before it is safe to take off. <

- For example, when the tempera-,

tore is a few degrees below freezing

and a three-quarters strength sbht-j

tionof antifreeze in water isused tti

deice a plane, the guidelines tdlj

pilots that they may wait 15 to 3C
mantes in snow before taking offi

or 4 to 10 minutes in freezing raim

Pilots will be given detailed in-\

stractions about what kind of in-

spections to conduct.

CLINTON:
On the Offensive

(Continued from page 1)

an even greater emphasis on funda-

mentals.

“The more complicated it gets,

the simpler it gets," he said. “It

means more discipline, more con-

centration, more repetition."

Mr. Ointon stOl faces critical

bodies, indnding theposabihty of |i

a make-or-break debate or debates

with Mr. Butii, further revelations
•

about “character" issues and the

need to win. ova voters who have

doubts about him as a president

And he and his advisers are still

wrestling with most difficult politi-

cal issue faring the campaign:

where he stands an the new North

American Free Trade Agreement
Mr. Gmton, who has straddled the

issue all year, plans another long

discussion of the issue with aides

this week, and they expect a major

speech on the subject within a week

a so.

Aides also said Mr. Ginton was :

picking up the pace of his cam- :

paigning, after aperiod in which he j

drew criticism for coasting. White
dicmtasiwg such criticism, aides ac-

knowledged that the draft contro-

versy had thrown them :
off stride

and said the Arkansas governor’s

public schedule had ban lighter

than normal recently because of

debate briefings ana because he
wanted some rest before the hectic

final month.
While Mr. Clinton's advisers ex-

;

ude confidence, they appear any-

thing but complacent. When Mr./
Bush launched an ad last week hn|
moroosly attacking Mr. Clinton fo£

raising taxes in Arkansas, the Clir

ton team prepared a response a %
overnight and shipped it to loc’JJ

television stations in key states. S.
rt

far it has not aired because t£K
team believes the spot has not dating

aged him. £
With Mr. Perot cm the ballot iff

all 50 states and the District of*

Columbia, the re-entry of theTexas !

businessman would affect many of -

the stales where the Democrat
holds a lead, but Clinton advisers

say their analysis shows that Mr.
Bnsb could be bun more.

“Right now Perot takes equally

from both of us and leaves the race

largely unaffected,” said Stan

Greenberg, Mr. Clinton's pollster.

“It raises some troublesome ques- /

turns for Bushin the South, but it’s )

time to wait-and-see." •„

Part of the confidence in the ••

Clinton camp stems from the cam- j

5

paign’s briia that Mr. Bush missed :<

ities over the past month •;

his campaign put more on- ±
phasis on Mr. Gmton's draft re- :

cord than on the president’s eco- 1
nnmir plan. 7

“They want to talk about any-
tiring out the economy, and the

1'

American people want to talli
about only the economy," Mri
Kaniar, the campaign chairman?
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ACROSS
i Musical Horne

a Make eyes al

• Vetches

i« Romance lang.

is Musical group

|ie Freshwater fish

17 Start ofa quip

lie Heath

20 Range animal

21 Pine Tree State

iWord with bag
or job

aa Dated

24 New England
prep school

27 Quip: Part II

90 Trias to find

3i Range animal 42

32 Year in the

papacy of

Innocent I

aa Major endma

34 Choreographer
Alley

39 Wan

Solution to Puzzle of Sept. 25

bhe Hnoin annas
anna eana agoraa
suasaans aaaaa
BHiiiaaQDQaanaaga

aaan
SQuaasaa asasasaaaa

se German
interjection

37 Partof T.S.E.

32 Kind at ego
38 Quip: Part III

4i Elegant

Soles'
brothers?

43 Fortress
protection

44 Puccini heroine

49 Accomplish

48 Chutzpah
so End of quip

si A musical

Count
saArabian port

53 Military group
54 McCarthy

sidekick

99 Plat tableland

56 Correspondence
courtesy inits.

DOWN
1 Kir—f ~f bean
2 vmgi- -
(blackjack)

3 Political

cartoonist

4 Estrange
5 indolent
2 Fruit Of the vine

7 Kind of drawing

s Dawn goddess
s Betrayal of

country
ioA past tense of

Greek verbs

it and dogs
(teemed)

12 “ homo"

is NaNaot
showbiz

is Coagulates

21 Massenet opera
23Assumeas fact

24 Defraud

23 Rabbits’ coop
28 Free
Z7 Dislodged turf

on a golf course

28 Loafs

28 which way
(disordered)

si Great joy

34 Bastard wing

ss OuckbiU

37 Ousted

38 Frighten

40"
,
That’s

My Baby."
1925 song

4i Blunt-ended
cigar

43 Symbols of

authority

J—

IT-

vr~

s

r

w
HT
•ed

le

i
'

g

i sf

A:

,35

‘E.
ft-

r * - 1—
ounaon.

ataustvE

ft."
WIN beort

f8j
0B31 533

<m Seif York Times, edited by Eugene Mohako.

44 Van Huong. 44 Sir Charles’s 48 Head, in Le
Vietnamese lady Havre
Prime Mntsten

. . «Annan _• , .

1965 47 Govt, informa-. Aec nva'

.
so Grand Gouipn

as Grant tion arm abroad far one
'



f

\j£p

**I Ml
i

w ;
! 1

1

I Seoul ChiefBegins

Page 7

I

First Beijing Visit

Roh Has Eye on Pyon gyang
By James Stemgold
New York Timet Service

BELTING— President Roh Tae
Woo of Souih Korea, arrived in
China on Sunday for the first stale
visit between two former enemies,
and he qukkty made itdear that he
hoped to use Beijing to help remove
the last vestige erf the Cold War in
northern Asia, the bitter division of
the Korean Peninsola.

Mr. Roh landed here Sunday af-
ternoon with an entourage of near-
ly 500 government officials, busi-
ness leaders and journalists for
what is regarded as a landmark in
creating a new order in the region.

It was a day of powerful sym-
bols, underscoring how swiftly the
political fault lines in (he region
were being reshaped by the Asians,
without the West mediating or
guiding the process, as had been
the case for roost in the Cold War.
China and South Korea normal-

ized relations last month, in what
was a coup for Seoul. The opening
ended four decades of hostility that

followed Beijing’s intervention in
the Korean War alongside the
hard-line Communist government
of North Korea.
The normalization capped a

four-year Korean diplomatic of-

fensive, both to isolate the regime
in Pyongyang and to pressure itto
begin serious negotiations on re-

unification. Talks have dragged on .

intermittently for several years
with no signs of a breakthrough

Seoul established relations with

Moscow in 1990 and last Septem-
ber gained entry to the United Na-
tions, at the same time as Pyong-
yang. The North Koreans had
always insisted that their govern-

ment was the only one wrth the

right to a UN seat

Mr. Roh set ont his agenda when
be landed here Sunday.

“After the UN and Moscow, we
now have readied Beijing, which is

the last gate leading to Pyong-
yang,’' be said. “With this, we have

SovietUnion’s Collapse

Tests ChinaMapmakera
The Associated Pros

BEUXNG— Chinese map mak-
ers are struggling to meet demand
for maps of the former Soviet re-

publics amid intense border trade

following the collapse of the Soviet

Union, a newspaper said Sunday.

The Oiim Daily said the China

Cartographic Publishing House,

the only Chinese producer erf maps
of (he Commonwealth of Indepen-

dent States, is rushing to print

100,000 maps to satisfy demand.

become new friends of two nations
neighboring with North Korea.”
South Korea has sought to pres-

sure the North in several ways. It
has tried to obtain the cooperation
of Russia and Qrirra, North Ko-
rea’s two most important allies dur-
ing the Cold War, in persuading
Pyongyang to bait a program to
develop midear weapons and open
all its nuclear msf*Tl«tinn; to mutu-
al inspections.

Seoul has also tried to use
Pyongyang’s former allies to dem-
onstrate the benefits of economic
reform. North Korea’s isolated and
tightly controlled economy is be-
lieved to be crumbling, in pan be-
cause its former Communist trad-

ing partners are now demanding
that dealings be conducted in hard
currency. Until recently Chma and
the Soviet Union had sold essential

goods to North Korea, such as oil,

on concessionary terms and often
in barter deals.

While North Korea is likely to be
a key topic during the four-day
visit, in which Mr. Roh will meet
with China’s senior government

occupy an important place.

Mr. Roh was
of South Korea’s top

as well as his top trade officials.

The delegation that met him at the

airport was led by China’s Minister

of Foreign Economic Relations

and Trade, Li longing.

The two countries are expected

to ago routine agreements estab-

lishing official trade and invest-

ment ties during the visit, but that

will lag by several years their bur-

geoning business relationship.

Two-way trade totaled $5.8 bil-

lion last year and is officially fore-

cast to reach $10 bQHon in 1991
Korean companies have invested

more than 5165 ntfltinn qj fhtnfl

A quiet undercurrent of the visit

has been that the Asians must play

a greater rule in building a frame-

work for stability in this economi-
cally vibrant region at a time when
the United States is perceived to be
slowly withdrawing.

Both the Chinese and Koreans
are concerned that the Japanese, a
major rival to both countries for

inflnencein Aria, might be tempted
to fill the vacuum they perceive to

be developing.

That concern was evident last

month when President Roh deliv-

ered a speech officially recognizing

theopeningof diplomatic relations

with China. Together, he said, Chi-

na and Sputfr Korea would remake
the political order in East Asia,

conspicnoii&ly neglecting to men-
tion either Japan or the United
States.

text de NonaoM/IU«ni

Nelson Mandela, bead of the African National Congress, Bstemng to a speech by President Fre-
deric W. de Klerk in Johannesburg. The men pledged to seek national maty “with all urgency.”

Some South Africa Progress
DeKlerk and MandelaReady to Resume Negotiations

By Paul Taylor
Washington Pott Service

JOHANNESBURG — President Frederik W.
de Klerk and Nelson Mandela, president of the

African National Congress, have pledged to move
“with all urgency” toward die creation of an inter-

im government of national unity and the demo-
cratic election of a body that would write a new
constitution for Sooth Africa-

The declaration of intent to push the country’s

stalled political transition forward as rapidly as

possible came in a meeting Saturday that brought

to an end the three-month suspension of formal

negotiations between South Africa’s white-minor-

ity government and its largest black political orga-

nization.

“There is no reason wbv a political settlement

should not be achieved within a relatively short

period,” Mr. Mandela said after the eight-hour

meeting.

“This willpavethepath to peace, totheeconom-

ic recovery we all yearn for.”

[Chief Mangosuthu Buthelezi. who as head erf

the TnVatha Freedom Party is the conntry’ssecond

most powerful Made leader, broke off talks with

tire government an Sunday, The Associated Press

reported fromJohannesburg. Chief Buthelezi said

he and his Zulu followers and not been consulted

and therefore would not abide by agreements

reached at Saturday's talks.

(“My view is that negotiation for the future

constitution for South Africa cannot go ahead,”

Chief Buthelezi told supporters in a township
outside the eastern port dty of Durban. “1 will

withdraw from further discussions with the gov-
ernment until I have had the opportunity to con-

sult widely on the way forward.”]

Mr. de Klerk said after his raHcs with Mr. Man-
dela that a “firm basis had been laid for tire

resumption of negotiations" but cautioned that

there was still a divergence of views on some key
issues and that other political groups would have
to be consulted at every step.

One member of the government’s 16-man nego-
tiating delegation, Secretary-General Stoffel van
der Merwe of the National Party, said he foresaw

only a “faint possibility” that the first phase of an
interim government could be in place before tire

end of this year.

Nonetheless, the mere reopening of tire lines of

communication that theANC had unilaterally cat

in June following a breakdown in multiparty con-
stitutional talks and a massacre at Boipaiong was
hailed by Mr. de Klerk as “a milestone.'

1

It was,

from the government's point of view, the most
tangible benefit of the meeting.

The price of talk did not come cheap.

The ANC used tire meeting to extract a number
of long-sought concessions from the government,

including the immediate release of 150 political

prisoners and the phased release by mid-Novem-
ber of as many as 300 more; the banning of the

K
bfic display of dangerous weapons, and tire

icmg-in of men’s bostds that have been used as

bases for violent attacks in black townships.

U.S. Says Serbs Slew 3,000
By Michael R. Gordon

.VffK' York Times Service

WASHINGTON— The United
States has obtained reliable infor-

mation that “as many as 3.000”

Muslim men, women and children

were killed in May and June at

Serb-run detention camps near the

Bosnian town of Brcko, according
to several senior administration of-

ficials.

ma
July,

the first time they had developed
independent information corrobo-

rating such reports.

They said that Washington
turned over evidence to the United

Nations last week detailing alleged

war crimes in Bosnia-Heizegovina.

and Lawrence S. Eagleburger, the

acting secretary of state, said that

the United States was supporting a
UN resolution to create a war-

oimes commission.

Mr. Eagleburger said late Friday
that Washington had heard other

“disturbing reports," which it is in

the process erf investigating.

“If in fact they prove to be true,

we want to move the resolution as

fast as we can,” he said.

Mr. Eagleburger did not disclose

the nature of the evidence.

But administration officials said

h pertained to new information an
killings at Brcko.
“we believe we have good infor-

mation." a senior administration

official said. “It needs to be looked

into some more, and we are turning

the information over to the UN
Human Rights Commission for in-

vestigation. It leads to the conclu-

sion that in various camps and de-

tention centers in May and June as

many as 3.000 people were killed
”

The information is based on in-

terviews with survivors and other

intelligence sources.

The officials said that the infor-

mation indicated that most of the

killings occurred during May and
June, when Serbian forces took

ova and occupied Brcko.

The officials said they believed

that the Serbs moved into the town
in April, taking over a police sta-

tion and dismissing Muslim police-

men and other Muslim officials.

Then roving bands of Sabs went
through Brcko, arresting and de-

taining tire Muslims.

The Muslims were bdd in a
number of centers.

Some wereheld in a brick factory

and others atapig farm. Thecondi-
tions in the detention camps were

bad. and the Muslims were beaten

and tortured.

The officials said that according

to some accounts, as many as 50

Muslims were killed at a time. The
bodies were reportedly transported

at night.

Some were said to have been

dumped m the nearby Sava River,

others buried in a mass grave.

Other bodies reportedly were de-

stroyed at a plant where animal

remains are baled to produce lard.

Attacks Near Sarajevo

Rival sides in Bosnia's civil war
on Sunday reported heavy attacks

on towns in the north and and west

of ihe former Yugoslav republic.

Reuters reported from Sarajevo.

Medical officials in Sarajevo said

that 34 people had been killed and
199 wounded in Bosnia-Herzegovi-

na since Saturday, but the incom-

plete figures did not cover some of

the worsi-hil areas.

The Tanjug news agency, quot-

ing a Bosnian Serbian military

statement, said that Bosnian Mus-
lim forces had suffered heavy lasses

of men and equipment.

Iliescu Seen FacingRunoffforPresidency
The Associated Press

BUCHAREST— Ion Iliescu, the former Commu-
nist who has been Romania’s president since late 1 989.

outpolled his main challenger in an election Sunday
but failed to avoid a runoff, projections showed.

The projections broadcast by state television

showed Mr. Iliescu winning 48 percent of the vote to

33 percent for the opposition Democratic Conven-
tion’s candidate, Emil Constantinescn.

A candidate has to win 50 percent for outright

victory; a runoff would be held Oct. II.

Sunday’s presidential and parliamentary elections

were the second since the December 1989 revolution

that toppled the Marxist president Nicolae Ceausescu.
and were considered a referendum on Mr. Iliescu.

The president, 62, who won in 1990 with 85 percent

of the vote, has lost much support because of the

unemployment and inflation that followed his pro-

gram of economic change.

His party, the Democratic National Salvation

Front, however, was projected to have won 27.5 per-

cent of the vote for the 471 -seat parliament, ahead of

the Democratic Convention with 23 percent.

Nine other parties were projected as winning be-

tween 3 percent and II percent each.

Ralph Manheim, Translator, Dies
New York Timet Service

Ralph Manheim, 85. for nearly

50 years a prolific and widely ac-

claimed English translator of major

German and French works, died of

complications of prostate cancer

Saturday at his home in Cam-
bridge, England. Among the woks
he translated were those by Adolf

Hitler, Sigmund Freud, Marcel

Proust, Bertolt Brecht and Gfinter

Grass.

Mr. Manheim won a John D.
and Catherine T. MacArthur
Foundation “genius’* award in

1983. He alsowon a National Book

Award, a Guggenheim Fellowship

and honors from PEN.
He likened his work to acting,

saying a translator’s challenge was
“to impersonate his author.” His

nearly 200 books and other works

took many forms, including plays,

novels, poetry, children's stories

and essays.

Mr. Manbevm’s career began in

1 943 with his translation of Hitler’s

“Mein Kampf."

He later translated all of Mr.

Grass’s books, Freud's letters to

Jung, selected letters of Proust,

Paul Klee, Martin Heidegger. Peter

Handke, Louis-FendmaiKi Celine,

Hermann HfiSSe, Kali JaSpCTS,

E. T.A. Hoffmann's “Nutcrack-

er,” Brothers Grimm fairy tales,

and transcripts of Adolf Bcb-
mann’s interrogations.

WHfiam F. Rockwell Jr., 78,

Aerospace Executive

NEW YORK (NYT)— Willard

F. Rockwell Jr., 78, who inherited

his father’s companies and expand-

ed them into a modern aerospace

conglomerate. Rockwell Interna-

tional Corp„ died or cancer Thurs-

day in Pittsburgh.

Mr. Rockwell who was known
as Al. served as the president,

chairman and chief executive of the

company. It manufactures space-

craft and rocket propulsion sys-

tems, electronic industrial automa-

tion products, web presses and
automotive components.

Cardura] Jacques Martin, 84, a
Frenchman who served under six

popes, died Sunday in Rome.

Dennis P. Urim, 33, European
editor of Women’s Wear Daily,

died Wednesday in Paris of an
AIDS-related illness.
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* Tike rateMinks bnvkiiist a :T7u rate includis taxandstsmev charge
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7ft 06
10*95
lift 95
9VS 9A
0* 9A
10 97
11 95
11*99
13 91
13 9A
7* M

Extra Bk Job Ift 96
Extra Bk Jap 9ft 99
Extra BkJaa 9* 99
Exlm Bk Jap 8ft 99
Extra Bk Jap 9ft DO
Extol Bk Jap 0 00
Extra Bk Jap M (1
Exlm Bk Jap m 01
Exp Dev Con) 9ft 90
Exp Dev Carp 8* to
Export Dev A* 99
FHLBBear 7* 97
Farm Credit 7* M
Fek » 95
Ferrwte 9ft Of
Fin Exp Cr 9* 95
-Ftatond
Phtand
Ftolwd
Finland
Get CO
.Mb
lodb
kxtb
lata
Into
lotto

lotto

Italy

7.0
70S +35
731 -M3
SM +46
503 +30
424 +51
<m 453
1M +56

iii* & £
issisis
IM* 7JS5 +43

- 111ft 411 +38
K 11+050 M4 +4)
ft 111ft 321 +46

IVJft U6 +716
HAH 551+149
110* A67 +4A
111ft 445 +47
ltota 4© +83
IIS* 422 +33
108* 555 +57
IK* 322 +57
97* 601 +iE
HI* 5JXT +44
ljj 411+31
113 551 +1M
ns 474 +56
11M 474 +50
703ft 567 +42
102* 562 +94
107* 4J9 ++3
114ft 513 +41
109* 536 +41
M9ft 120 +53
IB* 7.11 +54
IK 588 +341* A27 +55
114* 517 +53
IS 555 +53
UO* 7J4 +74
108 487 +134
108 483 +134
lllft 329 +36
109* 5X2 +51
114* 587 +41
1U* A61 +40
133* 653 +42

1™ SS+^S
7ft ft mao xa +S
7 97 104* 173 +40

113% 502 +41
114* i« +42
111* 527 +44
112* 627 +54
171* 44J +39
114* 589 +34
lUft 559 +»
113* 577 +44
bn* 623 +41
104* 597 +4A
in* 584 +36
HB* 537 +93
Wft 481 ++D9
107ft AOS +61
107* 577 +91
107ft 572 +51
111* i« +63
WO* 582 +54
106ft 7.70 +51
113ft AN +57
H9* 522 +54
114ft 581 +61
115* CM +»
TO* 609 +72
115* 587 +57
Wl* 784 +135
170* 703 +31
IM* 597 +58
11« 437 +54
110* 574 +41
imft 553 +3s
TO 581 +61
107 559 -mr
101* 484 +45
114 701 +AA
177* SJB +93
178ft 573 +64
Wfift 574 +70
mvi 5* +fio
W7* 551 +48
106* 584 +56
1U* 503 +51
in* 513 +47
Wft 112 +46
107ft 551 +48
KB* 572 +46
115* 682 +36
111* 703 +58
KBS 579 +27
110* 481 +B
MS* 56| +51
ljgk 545 +11
108* 531 +56
lllft 551 +62
114 702 +9A
111* 526 +45

INfr
itofv
Holy
Italy

JaPAki
JooAW
Jap AIM
Jus Air I

JOPAirt
Jap Dev Bk
JOPDsvBk
JapDevBk
JOPDsvBk
JOPDevBk
JapDevBk
JapDavBt
JOPDevBk
JapPta Gera
Jap FinCarp
JapFtoCarp
JopFm Carp
Jm Fin Cure
jw Fin arp
Job Fin Carp
JOpHtgtraay
JOSHIgtXHav
JapHtonray
JOPHtatMOV
JmHighway
JapHUiway .
Japan Fin Cbrpa
HonsallntAir 9
JJoraojirtAIr fft 97
Ktxaul totAk Oft 98

fft 9A

SSfi
1* 01
10* 98
IT 97
Sft K
Ift »
B 9A

iSkS

S 96
0ft 99
fft 97
9* 97
Oft 01
9* 95
Wft 91
7ft 96

a 2® 99w 00
Oft 01

5* »
9ft «
Oft «
9ft to
9* to
Bft 01

+48

iff
+51

Kobe dry
Kane city
Kotwaty

MetroTokyo
Metro Tokyo
Metre Tokyo
N Brunswick
HewZealand _ ...

HmZMDBdBHftH
Nowtaunaknd 11* 91
NtoT&T fft 93
Nora Kamm Bk7* 97
Nanuoy 7 M

n 99
916 to
7ft 03
fft 96
7ft 96
Wft 95
fft 91
Oft 9A
0 96

97

111* 527 +11
iii* 4.13 m
IB* 585 +63
MB* 739 +90
lllft 53A 44SS
Tl4ft 543 +756
103* A16 +90
TOft S7B +61
Wft 509 +71MW 538 +64
TOft 479 +42
in* &11 +fi
110ft 570»m 304
113* AJl
11m A.B
NOft 689
lWft 471
114* 527
TO 547 +57
113ft S8I +45
llAft 572 +62
lift 580 +40

109ft 704 +41W 547 +57
lllft 531 +63
lllft 173 +61
Wft 591 +«
lUft 704 +71
10m 70S +61
106 7.11 +s
III* 569 +59
iw 511 +9

041 +58
676 +61

33

501 +41

s

Issuer Can Mat Price Yld 5esTrey

1DW
111*
1TM
M2ft
111

taro
114
lWft 484
TOW 169

«* 97
9* 97
1* re
9 91
8* 99
fft 99
Sft 99
9ft «
7ft n
I 01

7ft 02
7ft 99
10 96
Oft 99
7* 96
7* 97
9ft N
7* 97
0 S3

W* 91

OestPosnk
Dkb 7W 97
Ofcb 3% e
Ontario 5* 97
gntirta Hydra 0* 01
Ontario Prev 8ft 96
OidviaPrev 7 99
Ontario Prov Sft 01
gntariuprev ro 92

PfiffrConcda 7* ft
PruvAatria 9* is
PreyA toerto 0* H
Omttas Wftfl

9* 96
B* M
fft 98

Hydro 9* 90
Hydra 9 fl

g
§1 * *
Quebec Prev

Prow

107* 5*3 -m
Wft Am +71
11S 687 +150
TUK 529 +117
113ft 517 +52
107* SM +31

- 10444 371 +56
7* n 103030 383 +61« H 104* 400 +29

106ft 5S 440
HB* 706 +46
90ft yAJB +65
W4 732 +«
W9 506 +44
TOlft AH +B

iP
IS! +66

Ift 91
8* 99
7* 89

JiVWhhdU r H
Cr Lyonnofs h «
CrSutaiexAT A 97
SrerahsBl M W
gadltansr 9* 91
MarintoBkG9* 96
Draioanskew 10*99
OeutBk | 98
DntBkFta 7* 95
DtotBkFlo m H
DfcNewZeol 0* 97

SS. . Aft M
JWgmk 7ft 96MBmk Bft 96
FITOBWSwb 7* 96
neiK ha 96

Ian, a s

Halifax 5ft 93

j

teSjftljltf* M^Pcmr^g

iH no 97

imjBenkiMt w to
ImlBk ton oh H
lOttwtKmlBkTft IS
Jap LaasIno Bft 96

5 +W 9* 95
KansaiiU u %
KawatKi si, k
TOwoMStMllOftM
KIwSm n 97
KArlmFln Ift 90

Kfwlntign Bft oi
KiwintiFNi 7ft m
KarnmuMftrdt 7* 99
LTCB 18ft 95LTCB S* *
LTCB I mLTCB 8 97
LTCB Fin 99k 99Lawn Bit Ovi io 93
Ub BadenW 6ft O
A^taubTp

HO*
103*
110ft 577
now 6£4

4ft +50
623 +54
700 +46
173 +55

453

IsS -HB

« in +15
M6* 552 +181
Ml 631 +47

.
»i* 4N +43
lHOS 520 +57
65 33.13 1743

+n
+32

HM
M6*
ram
UB
107*

a
104

now

33

IS
4*

Mi

9ft to
nftfs

0ft*9»|

MB
109*

il
113*
114*

in +7t

SEK
SHCF
SN CP
Sok
Sooln
St Bk Nsw
sink Nsw
Sweden

9 (8
9ft 01

9 01

9 M
ID* H
Bft 36
7* 96
«Y, M
B* 96
4ft 99
Wft 99
Bft 96
I* fi
9* re
8ft 16
8* 02

341 +«2

SS 12
MW 7J7 +97
107ft 749 +90
mft 531 -m
1HH« £8 «
101ft 0JS ....

IK 3 tt
H7* 536 +47
Ilf* 606 +53

’55 +S
WM SgIS
IT k iff

iss^is
8S S^+1S
113* 489 +55
122* 60S +51
119* 689 +49

W 96 n!2SS $£ is
I* to IK i£ J£
i* 97 nun 571 +S
9* 90 114ft 601 W
JS IMft 674 +74
fft 01 Iffii 578 +01
8* 02 100ft 679 +M
9 64 lUft 7.0 +42
8ft 16 KB* 789 +70

s it .i%! SI +«
**g“g»wS w 11m S +«
SSBS8gSS US IS tS,

SE3S3KT* 5 IS 13

MHsubTst
MttraJ flank
NatlnvBk
NtoCredK
Nip Credit

a-sis
0

5BAB 9ft M
8 BAB H 95SBAB Bft to
JBCCay if re
BBCCoy s* 96
Santander x/w 7ft 96

9* 96

ffCCOy 7* 96

mSSbi 6 8

TreHnanee 9*
Too Finance 9* oo

wSSS «
YiretaaTri *0ft«
YasxJq TP To* 90

>— +zzz
589 +100
707 +106

ssiis
i«* a iff
ltoft 548 +94
108* 542 +*
106* 558 +130
113* 806 +TO
112 521 +106
1UU 543 +109
TO 585 +71
IK* 7J3 +imMW 539 +H6
M7ft SM +11T
104ft 560 +126
TO* 589 +T09
now 484 +57

a*
'g* I
10» 6J2 +3S

104ft 707 +47MM 741 +47
in 584 +82
lllft 536 +113
IBM 5U++14
106* 517 +1U

531 +113
527 +201

STS
5S13S
4J6 +no
7J9 +160

Tji* fSJ&
113ft 581 +119

to* iff tig
106ft 581 +187

SiTO* 509 +04

SS-W
WTO 536 +47
law 53 +144
J03ft 481 +154MM 606 +99
TO* 545 +41W 7.17 +173
mt.fj 680 +116m 5U hm
111* 567 +119
114ft 587 +111
IIS 441 +105
W6 501 +221
Wife 887 +271
in 7J4 +42
Ml 960 +4B4
ltoft 700 +262
112* 563 +111
111 601 +163

nwer Can Mat Price YM
sad
Trw

lWft
97ft
106ft
113
102

109
TO*

Eject CnrpMZtft N
Ejfdrufcix 10 96
gewoiux fm 95
|WKrajn 8* 96
EJeareiinAB 7* to
EKAOull 7* 97
EimnraiElM 7W 18
EnareBetiser 9 91
EqultLard fay im re
EquitLareRtvlIfeto
Ericssen 7* to
ErtarenLra 7ft 96
EsapFtaRn 9W ts
Eure CnJ Cart 9 91
Euro end Cart fft 96
exxmcot m ft
E^unCep 8 98
FOF Berm fft 99
Fed Deal Store im IS
FJaiFtoance 8 96
PWChkapp 9* 95
FUJwr Brefar Iff* H
FurdCradtal 9ft «6
Rirt Capital 9ft 97
Fort Capital 9ft «
Ford Motor Cr 11 96
ForaMotor cr 9ft 96
FortePic 7* 96
Fanis Fin 7* 96
Gecc 9ft K
Geec
GeceTTA
Gen Eli Cap CaB* 99
Gen Eli Cr Or 6* 96
GmdocQi 7ft 97

GMAC
oteFin
Guinness Fin
GutoncsiFln

Heinz

111 60S +M9HM 503 +139
TO* 554 +118
10W 531 +m
183* m +U0
106* 5N +66
187 506 +56
mm 111 +sa
Mift US +306
ltoft L64 +251
M*» 556 +139
105ft 530 +119
HOft 521 48T
WMh 579 +110
109* 596 +187
toft 527 +42
107* 549 +59
ltoft 980 +160
73 2477 2035
105* 506 +134

509 +1X2
9J4 +33
589 +13
573 +1*2
758 +137

2S +130

105* 517 +104

2* N lftg SJS +73
«* 90 HOW 606 +64

Htok 593 +74
M3* 509 +34
104* 582 +69
ltoft 515 +137
HI* 535 +140
101ft 442 +115MW All M3
109* 509 +91

103* 404 +m

Tokyo El P Oft M
Tokyo El P Oft 90
Toshiba Co 10*95
Toyota. 6ft 95
Toyota ClPdK 8* re
Toyota Crean 7* 95
TomtoCredU 6* to
Tovota Mfr 5ft to
Toyota MtrCr 5 95
UOFtaXJW 6ft 96
Unilever A 90
jnaerer 9* 00
Jndever Cap 0 96
Union Pactt 7* 96
¥aOawapn xr«9* 91

Vaifcswpsn x/w5 01
wanwruonB bw re
Xerox Corn SW »

lWft 573 +71
7MW 552 +5S
113 577 +114
104ft 400 •*31

ltoft 489 +41
HB 5M +70
102ft 505 +61
ltoft

'

100ft 4JE +37
TOO* 606 +136
lllft 601 +38
112* 596 +70
TO* 544 +36
183* 489 +112
113* 680 +H
72ft 704 +08
Ml 157 +74
107ft 519 +114

High Yielding Debt

TO
Mt
109*
111*
111

114ft
no*
MS*

9ft 96
• 96
7ft 96
Aft 96
9 ft

7ft 96

HHndijCrCor 7ft 96n 2 mm m +w
HoadistTrC B* to 100* 6JB +77
Hutariku Else ift to
HokkbfdoElM 9* U
HpJwr Bip Elec MV «
How* Motor 9* 97
HoneyiwU 7* 96

VictoriaPA __
ytctorlagP A (ft 96
ytamoair t H
WortdBkl
Wortank
World Bk
VtorMBk
world BJc

World Bk
WtarWBk
World Bk
World Bk
Wbrld Bk
World Bk

I WorldBk
WorldBk
World ok
Wbrid Bk
world Bk
World Bk
World Bk I
World BkGJ

Wft 95
10ft 10
ID 01

7* 96

Global Corporates

Banka & Finance

9 re
7ft ft
7* to
7ft 97
7ft 97
mirem re

6* to
fft «
Oft 01

6 to
9* re
71k 96
8* M
o* re
9* 96
fft 00
fft 95

Abb Not Traps 5ft K MUSI 487 +40

fi
» « «

All Nippon Air fft to
Amre lift to
AuUattnaBra 7ft 97
B N P 8* 95
Mnfaakye 10* 95

11* 95
8* M
raw re
9ft 99
•ft re
TB 95
10* 99

Bk Nova seoflap
**

BnpAua 6 to
Bat 9 no
BaParibas 7ft ft
CNCA 7ft M
Canon 9* 99
Cortpla a* n
ChrWtantaBk I 96
a* Banco! re 7* re
OvBapaUrv 7ft to
an sub . n re
OnSobTYref 6ft 97am tft re
Crtfaoder 0 02

BankMcra
Baridakyo
Barclays
Barclays
Bay Verelm
BcaLavaro
BeaLavara
Bk China (Beam—MScotiay* 99

toft 133 +46
B* 574 +71
107* 602 +109

ST ass

IS* iSJlS
no* 549 +«9m 573 +107
Mlft 581 +145mu?”
Mt 465+13
1TO4 783 +165
187ft 7.T7 +m
TO* 706 +1T9
MD* 5SH +09
WK4 552 +1W
105ft 555 +91
106* SSI +53
IK* 7.17 +1M
IM* 604 +91
to BN +40S
MSft 518 +55
MS* 60S +05
99 M3Z +540
16ft 985 +412
HAft 708 +462
105ft 7.11 +57

AMIntIFin ift H
AetnaLtfe fft 95
AJncrnBLease 7* 97
AUkunx/w 10 96
AlMdUmn Aft 97
AllfedSonal I 06
Amer Grad 9* re
AmerGrail Sft re
Amore 9* tt
Amoco Can Pel 7* 03
Assoc Gone 9ft »
SKF0”*

f fi
Bast Fin | re
Hast Fki 7 »
oyer Usa |* re
Bmw Leasing 7* 96
Bar Group Inc 7 97
BoonCo 9 97
BPAroertca 9* 99
BocaFlnonce s* re
Brit Aerospace I to

M to

BrttTbtacem 8* 99

S
Campbell Sous 7ft 90

Fra 7ft re
Poc fft 99

9* re
_ __ 07

Corolu 9* 16
gwvron Coro (* 96
gu^iElecP Wft IS
OntauElecP 7 96
awbuEiecp 9 97
gmw.EtacP * re
OxnataiElec 8ft ft
^nataiEkc w 96
OtapokuElec 7 to
ClbaGMovXwSft re
Coca Cola Amo 7ft w
S"*"2S
ant Ben 18 99

mtarNAma* H
uoimler N Am n
Durt&KffB 18* 96
Detxrtolo Fso 0 96
DuPont 8 02
Dupont Sfe 96
Dupont aft m
Duoanf 7ft 99
Dutch SI MJnes Oft 96
E^Kodofc M* 95
Eos) Kodak 7ft to

113ft 5to +70mm*
112ft
MB
to

110

113

Ml*
M3*
M7
113ft
73* 703
107* 584

53 +126
70S +151
602 +117
AJB +97
S07 +137
569 +U0
701 +165
80S +117
7.15 +53
554 +227
445 +119
8JB +103
555 +79

+01
+71

«ffi *5 +75

as at ts& t&xs
n nre +699
TO* 571 +w
M2* 4» +29
TO 7.42 +231
1D1W 7.14 +H
HL UB«77
10m sje +H7
113ft 559 +135
112* 540 +4 23
lUft 562 +B3
lllft 504 +78
111 526 +09

S41 +03
601 +06an
597 +141

AerotooMex 9* re
AeraibieasEcpUft 93
ApasaSa Mta»
Arpentbig 11 93
Araanttaa tft 93
Argentine Ts* 9 to
AstraArge juc TV. 97
Bonabras 10*96
Hariv*n5o fft 96M k %
BbaCr'Anstatt H 95
Bamerindui w 94
BeocrAroent 1 94
Bca Crd Arsen 9 M
BaCradNac Mft 96
BeoCrodIBane 11 94
BcoDeGaOda 9* 97
Btt Di Ssillda M 94
Bco Do Brazil 9ft n
BcoDoGaMoS* 93
Bca Fro Bros it 94
Ben Fran Bras 11 93

BceHoMndre M K
SSM? g S
BcoNacMex 9ft H
BcaOutimes 10

Meraeaas—

SSKT
MHsubCer
MJfaibCor AuplOft »
jUfaWEsf 9* 97
MMeuBEM B* 01
ManyRmd b* m

rs

KV,
fi

Nadle Hot x/w 5* M
Med* HoMnc 7ft H
HesileXte 3* 99
NleanFIn fft 90
HtpTBT

in* 680 +53
IDS* 581 +00
IJSJk 583 +60
107* 434 +111
HOW 411 +92
llfA 582 +79
108ft 509 +71
HWft 70S +245
MB* 475 +41
ltoft 50Z -Wl
ltoft 455 +129TO 480 +5J
HA* 566 +40HM 462 +68
JWW 474 +57
TO 704 +720
104* S99 +m
no 591 +125
Ml* 603 +1S6
lto 607 +109
]£ft 46B +141W 401 +114
113* 506 +96
IBM 556 +97
111 407 +79
ItoW 466 +76
110* 60] +86
113ft 579 +90
183ft 407 480
96* 417 +24
M6W 587 +64
Mift S.T2 +253
106 7.13 +101
JW* 491 +04
MB* 567 +79
104ft 415 +75
TU* 5S +06
IDS 432 +149
7049k 7JB +94
Mtok 563 +00
TDfft 453 +72
103* 471 +53
MB* 505 +93
111* 503 +118
105* 436 -HO

{HSPfKtol_>TtT

NtoT*T
NlpT&T
Norsk Hydro
Norsk Hydra

1 ‘— -Avonn mflrtj
Norsk Hydro
OtvmaL York w* re
OJrnra& York mt'S
Pjiljlpfeta S* w
gs» iss
Philips Lamp t* 90
PhoentxMut If* 96
ProdGamfata 9ft re
Prod Gamble 9* m
Prudentkit 0* 95
Prudentkii Rn 8* 81
Prap.Ce 9* 96
R®ton Purina H* 95
RadtandUs 7* to
Reed PuM 9 96
R—dPubt 9ft 97
Rwstad Overs Hft
RucheltoW 3ft 01
SBSFblFM Mft 96

fas wft re
SA5 30 99
5AS fft 99SCCMTTrA 8ft W

463 +107

92*
T

4M +TU

IS'
1

' 8 +£m S3
£* 497 +77
107 584 +68
lllft 703 +229
11* 520 +W1
U 532 +U4
JT* 440 +96
TOft 704 497« 907 +017
W 901 +416

112 466 +203
106ft 550 +72
,65 2637 ZT55
M7 706 +172
101ft 582 +46
99* 416 +44
toft 565 +40
,W* 413 +32
IBS* 503 +5B
04ft 405 +26

111 781 +127
lto* ire +59
TB* 5.7! 445
109ft 591 +73
110 407 +66
lllft 401 +56
IK* 4Z3 +7S

9* « 113050 681 +76
» 97 lllft 607 447

TO* 503 +116
•to 4J3 +MS
M7 60D +TO
106ft 782 +123
60 3108 2701
30 79J6 7443
JOB* 591 497
102* 6.15 +90M« 423 +91
90* 493 +76
HO 411 +132
M0 1074 +571
TUft 603 +73
118 7.15 +77
MOW 502 +56
104ft 704+104
103* 48) +I55
114* 564 +133
TOft 663 +175
HO* 581 +94
112ft 440 +102
41 an.
76* 7.18 +76
113* 689 +1B
lltft 600 +130
IK 705 +157

^ »

fft 95
9* to

i

. S

it s

Com Fed Elec 8 to
Com Hav Perazf 96
Camp Veto Rio H 94
Cbme ti re
Caoene 11 94

Sfer f
7 8

NaQn 11*01
Nofin 11* TB
Nofln m 99
Norm 9* 07
Nat Bk Huns 10ft ^

to

97ft
M0*

oniNatGai 9*
OH 4 Mat Gas
PemexMar
Petra Brae
Petra Bras
Petra Bras
Petra Mex
Petra Max
PMro Mex
Petra Mex
Petra Mex
Petrabros
Sonbrn lot Fin *
SanbralnfHn Id

a ft
8* to
M 92
10 93
H «
10 93
ww re
1TWR3
lift re
77* 94
M 93

re
ts

9* re

I* fi
0* 01

St Dev Hung Wft 00
5*onJ BkCesk 9 M
Teiebrai leu n
Tetabras i# m
Jelearas to to
TkHbrinMar H to
TWebnnSra 10*97
Tejeton Argent 8 95TWW 10 «
Tlnios Coral ii 94
Krtey
Turkey
TerHay
Turkey
Turkey
Turkey

Turkey
Unbxmai
umbra untao ..
Uruguay Rep I* re
VmcemasA 9
VodcmiubB U M
Itonezueta lift 93
Jtanezueta 3% 94
Venezuela 9* 96

10*95
Iff* 97
10* 99
iim re
lift 99
9* 95
Bft to
Sft 99
u re
W 94

100ft 901 4633
mo* are +0S2
IDS 885+359
103* 689 +K1
103 461 4319
99 907 +397
MO* 94 +3SS
1E5f* 787 +277
MO 90S 4432
98ft 9M 4413
Ml 923+371
to 9572 +040
100ft 986 4011
M0 9.19 +531
99* 90S 4547
9Jjft 1100 +748
MOW 1091 +723
to W36 +467
102 181 «

e
TO* 901 +495
100ft 905 +511
95 1208 40)7
.to* 1U5 4?53
I07ft 759 +267
99ft 1055 4661
99ft HUB +637
toft 575 +09

900 +494
25+326
907 +09
9M +443

N 9JT 4061
106 9.17 4+05
M 1039 +6H
89* 903 +449
toft 1309 +762
102 541+479
to MA +5fl

9» 1103 +751

ss
M2* 495 +497
Mlft 901 +037
HOft 1092 +72Z
99ft 961 +531

3e
s* sss
112* 703 4250
Off. 800 +WI

Iffift SjMTO 427 +3S
HB 683 +9U
ltoft 904 4424
104 703 +ZH
lam 486 43«
to* T3J4 4907
,jm 1540 4046
to* 505 +218
TO 809 +238
MS* 510 424
111 709 +365
117 657 4380
100* 707 +380
99ft HUB 4633
Wft 7M 4410
M6 98? +006
103* 7JO 433
101ft 708 +461
9S* 806 4538
n MJQ +53T
100ft M.1D 4430
90* HUS +540
9m 428 +373
MO 1UI 4605
,»ft 1106 +M
TO 706 +007
TOft 536 +306
H5 907 4030
110ft 484 4217
IK 904 +3U
Mt. 780 +009
100* 802 +23
jn 905 4033
re* 1077 4646
180 1025 +657
JB3 7.12 +27*
HO US +5JB
Wft HL41 4538
103* 202 -45

to 900 4579
TOft 896 4093

OianlcalNy
ChemtaUNv
Connect Mut
DuiiJiui K
DMBARf!

EkRxvffla
Exxon COP
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Sea oj Romo Jut »T_
BcaW Roma DecfAft
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Bk 01 Odra Oct 92
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1 —1
BkScotland Pros
Bk Tokyo Oct 93
toner Coro HWSmouTi
Bkoraerieo Motto

Midland Perp2
MkflendPiroS
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Deutecha Mark*
AlfaOd99
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Austria 7*bos
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Band Aar0C
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8ft M
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110ft 577 +131
109* 5M +129
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Ccce
Con
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705 +9
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SS p
p lisia

^ AUBdp 1005 11.18
’ Invst:

NL
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J«J“ *
' 1107
1103
1066

,_J UM
AKAFunds:

Kr fig

AiA8Funds:
1BJ?

ArilGvp 902 102)gWjP 016 801
Corurtp 1284 IMA
CvYkfp 1201U4S
HIJJU 582 601
InflEp 9JD 904
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CwtP 809 806
Crlncp 205 259
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Inca 1741 UU5
gwJal P 2985 3071
SocBd 1702 1/07
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'
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USGvAp 639 734
UIUAP 1X99 1X64
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g
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.Write p 1284 1443

1106

«5nr£? NL

Ss
HI Inc 1335 1X55

IAI Fundi:
Baton 1033 1033
Bmd
EmoGr
Govt
IntFdf

ip

Stack
Vdiw

1054 NL
1108 NL
Iff St

S3 St

.lore NL

Trail
TXTF
TatRt
US Gv 941

Keenpar Invrt:
Dhrinf X01
Gvtt
Gwtht
HTYdt
STGtt
Shtintt
TofRt t

IBM MutualFunds:

gES fififlt

lD
U
^3Sm! ,iM ML

18-15 1904
faOGrp 16311736
IdkTTE p 1144 1X22
dxzHYpmre n.i5
Idflx 3 1602 1838

. Tapnc 9.15 904•M Group:

gondp &14 501
Cal p
E.p
Disevp
Eault a
Exflp
Fdlnp
G»dp
GiaGr p
Gwthp
HIYdp
Insrp

532 509
,

905 1036
nreurei
436 446

KramrarPrsmtan
Dlvhi 502 502
Ovt 7J5 785
Gwffl 16871687
Hprid 701 701
ST OI 835 835
stltlnt 880 &31

„ TofRt 1X34 1X36
KPyQnvP 1101 NL
Kmtona:
CusBlt 1602 1602
CuaBSt 1607 1657
Cus84t 480 482
QTOJlt 987 987
QjsK2t 739 739
CwSlt 2X17 2X17
CinSJt 9J4 9.14
CraS4t 606 606
Inti 1 500 501
KPM9 1401 160T
TJcCTrt 11351135
Tax Ft 217. XT7

K3K
PA MA
PtmxA
SPV1A
SIDVA

ft"

SM Art

ilrev
1X35 1335

mdhKA

MIG p

i^p
0wm

K^cnPAn^toai
mpp 953 ^1[

602 &34
482 011
U39 1936
446 401
5re 545

CAPIF^p
CPI 21
Ealn

909 909

GvPrp 9.15 901

® p a &
ipoitre

»jcp mi wre
Trtgefp 12011X13WUSv 1X00 1345WWTWB 12071060MUM 1209 H04

*!? 9JS
*UAL 1201 1182
MUARP M5 1032
MOCA p 545 503

SM?™™
MuSCP 11021201
MuTNp 1034 7006
MuVAp 11091X17

LtMoT
Manht
MUST

SofSoct
.UltrBd

GvSdJ t lore lire IGdnBt 1X12 1302
GrlfJFp 1385 1451

,OwttlF^ K.17M33
|

CterttiBt 174917091
STWFp 274 901

S5V
Evpwaan Pundr

EVbtti
Found
LMMk
MuntF
sjja.
VM^n

ENoeWUd
exchyp

1302 NL
U7I NL
2017 NL
1034 NL
1096 NL
1947 NL
U4B NL
240 282
701 782
1747 Nl.
16081620

1280

sas?® 1**

CfavApu 1249 NL
Ftrinc 7083 NL

f£Sfttmd.
,

/
U° ,U9

DhtfCp 11001146
IvE I 1107 NL
irtGCp 10361060
InWI 1036 NL,
MITFp 10321055
MTTFI 1223 NL

FPA Fundi: I

Cam 1139 1638
Nwutc KISS lire
Promt UK ujq

_ Parra) 3202 Un
FWrmt 17.15 NL
FtataratodPundt:
AimSSp tom NL
Arm 1 lore nl» fi t

J.I9 NL
2132 NL
WO NL

l^St
1031 NL
1056 NL

fi£St
IMS NL

120) T238
1433 1487

SR tor 1709 1743
||Btor 2642 2734
S«rdr 1X92 1641
JjBTkr 1135 1180
SCher 2940 3053“™r U60T7.H
SJCetHr D30T341,
gCraiP r KJB 1330
«Pufr 1342 1304
SIDvCr 1334 U75
siEnar 1532 isre
StElacr 1U3T2J0
SjEUfr 1X00 nre
sjEnsr 1057 ion
SlEnvr 980 1029
SJFnSr <0404484
StFdr 2944 3035
SHWtr 4134 43.13
SI Indr I814 1631

J

Sins r U22 188BI

reMDr
r
i?2S£

SlMrtlr 989 tore
renapr 1380 1433sngr 1647 17.19

|SReft r 2104 2231
fgLr 1680 17^2
resett r 2130 2X47
OTocr 2295 290$

SfrSSSE
FWdlty Spartan:

BK Bft
fWSfiSff

1
St

HIJ ttM St
LMGv tore NL
LTG, 1X06 NL
Minin r 1069 NL
S$5r

r |S St
5SJ£

r « St

ArtAlp 1X97 1443
CaApp 1180 1900
CUNtlp 1829 1930
FWO*P 2945 3082
GtoGf H04 1100
GvTRp 9J0 901
Gnathp 2403 2585
HIYWp 832 801
TP WJ 1019 to*
TP Nat 1256 1106
TP NY 11.19 1182
USGvt 1885 1052

ffaemao Invst:
AdIRM 987 907
Bandr 901 90S
wSI/ 909 909
Munlnt 1077 toJS
UtH r TO 1X09

44Wall 231 231MWCq 404 634
Formld H06 1138
granfit tom 11.10
Fromdws Graira:
Btoecp Rn NL
Dfacv 1689 NL
Frntrp 2202 nl
Gavsc 1074 NL
Owntp 1013 NL

625 NL

St
FtegronGra^

AdJUS 904 1835
1137 1184
1L14 1100
11J4 1X23
7.17 707
1135 1102
lore 1M6
tare un
9.13 901m 703

EcOn 11091203jism
Gv5ecp 1060 11J5
Grtncp 1132 lire
SSfie 1LO4 1106

_«W1P 106 9JW
Qo belli Funds:
A®trt p tore NL
CnvScp 77091205

BE-jesst
JmCOPG 1307 NL
.Valuajs 982 1050

l"«P 009 884
MrolRp lire lire
Masap 536 503
MtohP « sro

JB1SIM 1X13

m ts

Minn p
Muff p

Ohio
SSM? p

M*
019 652

19re 2088

ssss

... JGp 2038 2100
HriGro ZM9 OJ6HIYWp 7.11 tS
I nvOd p 907 984
Oarapp 1400 15.10
FaTxp 1106 1101
TxFr a lore run

vWWBp W02 1884
KJARf P 909 909
KJckJer Group:

KEWII
Gvtt

CanGt 1382 1382

1

jntPO* 1X66 1266 I

SSRV

IntFI 1206 12851 ifftlnc

T208 NL

iH? ® ft

ft

g^-uS-St
gSffiing® "L
Bflwv 1302 NL

104 104 i

402 402
380 4.T9
603 686
1052 iun
100711.17

fSBttm
LP IF

EKGI
EHnin
ElftiTr
EHnTx
580 LB

P ft
3304 NL
1187 NL
KJ8 NL

NYTFp
.
U5G0V

LourlStk
LebenNY
LaebPar

•i- *“*!

^«?1l0Otoa4

FbtancfaMnweco:
Dynmp 905 NL

Brir

Hf- C^Sd: ""

gST^nl GnSti ure ixoi
S™:.B !•*! "L IncDfne 9.97 wui

,

js B a ft
SSfL:^ "L

CgAPP 2604 NL.

ifera BS JJtlCtrWS

MAMP
Imdmp^
MIMuri
MNMrajmvmH
NYMp U30 1407
NCMUP 0501301
OHMUP 0861336
PAMUP 74.151*81
TXMOP 22532108

1_1ZI NL

WStl Flex
infGov
IntlGr
Utfl

781 NL
903 NL
700 NL
Mbl6 NL
noa NL
1531 NL
17.W NL
U22 NL
1X06 NL
TUB NL

AL TF

CaTTF
CO TF
CT TF
CvtSe
DNTC

FedTx
PLTF
GATF
CMOnf
COW

IrafAdt
ln»TF
LA TF
MOTF
MoTF
Ml Tax
MNIns
MOTF
NJTF
NYlra

lire ....
H0O 1186
.ire 907

sfB
IGoUrSmk c="WIGv unavall |
QanGr graararad
Gtolnc
Seiea . _
ST Gov H39 1189

GovaHCI 7X13 1066
TOBtoMcOanld:p tore NL

&S5W&

&8l
.sy»B
ISITtstp
independence Cap:
Ofiprt p 989 1046
TRSdP 1083 1134

.
rS®E.p

“
nv Rem _
InvfierOptitd:
CWGTI 11811206

-UgoSt too lt«
!S» SSjJS
!*»IP 1179 1389
Ivy Finds:
Gtblpc 9.16 982

1432 1731
(tiff KM 2109

JPGrth 1734 1834
1X10.1306 1 JP (oca 982 tore
I486 1532

f
Jaws Fund:

wreurel FUlnc 90, nlRjtw iai.1 NL
Grlnc 120S NL
IntGvt IS NL
Twin 2230 NL

SB* fJ2 rare

itawp

&r w ftgaApt 1100 NL
MefUfaSlJISE

NL

n; 7j6

Hlincp

mt
BalBt
BaVIBt

SfitffiS 2509

SESf* Afififi
FdScBt 9« 9J9
Flaw; 1002 nro
FFTB t 1X5, i<55
GUIB t 1105 1105
GIBdBt 1006 7006
GCVfl t 984 984
G'umt 1139 nre

Heromat.. 309149 traent ra
fSJDI NOWUSA
LofAfl T 9_53 953 NnrtGfS i^iiMHYBt 1081 1071 Nidi pp MiMMnBt 832 832 Nfall SjS NLMnlBt Ms *re Nch In . 308 St
SSS&'t £2 £2 „ ft

Wfiffifi
TOVto t 12JS 1286 HelovGr 2901 w?
SSm, 1iS ^3 TOUtvTr 908 nl
T^uet 'riwjmun FUldn
Ty.MBj 10631803 CA Ins 1839 1200

Fund:
B
p*ur

Fri” 931

TOP lore

x$K ^
Valuep

P
n.f

winn.
AMT Sal 1X92 NL
Grate* 688 NL
Guard 4705 NL

1002 NL
1100 NL
1065 NL
1905 NL
are NL
935 NL

28.14 2903
1X03 NL
1109 1X52
2JW NL
801 NL

ttori
biuBj
901
2102

I 782
1237

GjlnAP 1008 11.13

Mf>lAp 807 939KlAB 14081709
HllnAp 207 201
ITOAP 9.97 1039
InvGA p 107811,15
MHIAP 1054 1882
NKrtp 1109 12.ujNYTAp toPTOfll
S£Ab Kl« 1X17GTGMp 9-70M0U
USGAb 1016 10081
AMraf lire um
ATLBt 1206 12061
BtuaB f 1503 1X53
CotTBt 1101 1101

USS?
GIEBI 1100 lire

HUns i ere __
[acBI 987 987
InvGB t 1069 1069
MHIBt IOS3 1253
NTXB t 1109 1)09
NYTB t 1106 KM
RfflFBt 7403 1403
STGIBt 90S fM
USGbt toll 1016,
"TtoJp 1109 1109
3TGIO p 908 908
.UflODp 70.76 to^

Kd Art •W
ParttcoFdi:
Hal K 2034 NL
Mtroi 2014 113)
Ealdk 29J7 2904

|IncGr 2235 NL
51 FIE 1075 NL
SgGr 2702 NL

|

Preferred Grow>:
AssatA ii» nl
FStdin tore nl
Gra*«t 1034 nlWl 802 NL
STGov toll NL
VOh{? M033 NL

Price Funds:
AdJUS 402 NL

|

“.I
5JB 5J03

I7.W 7M
MJ2 1802

HtlncH
bitmdriW 1

w®I

936 936
JJ5 275
toSS 1383
uua rare
ran Tiro

CA VW
InsMun
MA Ins
MA val
MDVai
MwnBd
NY Ins
NY Val
OH Val

IntBd

St

..... ^ a
_TxEjjd 701 UB

VA Val
OTOcmarlc
Oberws

1*84 1044

j|ss

liisi4
9071036
904 U03
1608 NL
tofnjMl

_ TO*

1X06 1X68
1207 1138

1051 iun
IU2 1237
1X40 1403

ProwonaFdi:
Baton rare lore
Band rare 1133
EjHtty rare lire

Balm
CalTF
CopAp
Equln
Eqldx
Europ
FEF
GNMA
GU>Gv
Grwtti
Gfltlnc
H1YM
Incom
inffBd
InJDte
Inttstk
Janan
MdTxF

NEra
NHor
to#
S35

c"
ST Bd
STGto
SmCVI
tacor
SpecIn
TWYI
TxFrH
TxFrSi
USInt

1089 SSL
1016 NL
1U7I NL,
1505 NL
1X08 NL
1005 NL
W03 NL
906 NL
SS St'
*2

gE.
9J8 NL.
TOM NL 1

1XW NL-
*

M

NL
907 NL
tore NL
IM! nl
21J? NL
2221 NL
2221 NL
M3S NL
1003 nl
tore nl
rare nl
U74 NL
213 NL
.485 NL
1120 NL
7041 NL
T

SS Stw St

^ St
WJ9 NLE MiThfi m

OWDum lyre 21JDI

re rare lire

,
SmCVI 15L7B I604]

u*h::' ns StlMSKfeF^:. ,n
:^ «li» nH

1X57 14321MFC: ArtAU
jriMa r rare 1007 layt

.
TiFt

. 8J0 800 11J7
Umdmarfc Funds: M«Fd

. 1X29
gtdan 123a 1X24 MariamdaGro:
Erarity nre 1X45 ore hu»

fiM*.
NL

*2>FriP W841101CAMUP 10391008
SS«faP 703 TM
grinp 7006 1079
Grtncp fJi 9jaLWMup 1801 um
JJYMUP ranwre
JJMTOP 981 1000

. NATRp 441402MPPWmpMamstcA 1X15ran
Sp gfP toto ixto PJX79 1608
T«Rt p 1X20 12301 Mahtotav Funds:

CLdr
GNMA
Gtabi HJ2
Gojdtd
Gltiinc
stsn
Stlnv
TE find 1002 N
jDBK 1141 Nl

NL
NL
NL
NL
Nk
vnl

7422 1432
lire 1109

Growp 1409 1439

aSTp^BS
Stir R£ Y£
J££Su3r,vu'

M^n BM®fJT nl
F*lnlp 2184 22JBGwthlp 2501 2605
OhTtl p 2136 2X15

BSjffL S^JS-94GtefflT 2501 2501

Mt
SIBarr

»P 1130 I10f

IchhymBM
STnSp^S^
gift",
GMj
OWN p 2933 31 54
Grtdp tore tore

708.1709Hmdp 1335 1406
jMgBre.500 535

14811735

Altlnc
AIITF

JSGf

Dap 2056:
ggrra lireHMEnvp fjq laiij

ins'imH
NYTX pi

PATEp 1X00 sS
iear.aass

1289

r aanff

»p _
IP IUI1206

HIYHP 11321100
IPCGtP 1403 15.15
uBi rare NL
STrtp ION to23

•cstt p tore 2007
IPI 1U1 NL

IntBd I

Inmsr

MRdip m NCiasss PT
^-»»i

UHiin UH "riwiMRylllllUlWHIip UN NL|CrabHusu 1137 NL

6109 NL
Phxp 5007 NL
ineomep 49.15 nl

Eaton vanoe:
OfWfflp 15) 183
EVStk 1407 1477
GvKttin 11031X21

. 1180 NL
AMar 1307 NL
AMnrtJr ILK NL
BaJanc 1209 NL
BtuCb 2103 2209
CA In TON NL

TxFre p 1506 NL
GaM 437 NL
HlttAc 3405 NL

.n^toSf Nt

IW £3 ft
PcBas 1030 NL
SrilpCP 437 NL
Tech 1856 NL

PJAmEn 1X42 UN
WBaatG Use 1066
FsTtag r 1X67 1207
FTHCWMU HM NL

BJ^S°U0S15N
gg'&M
HWlYp 508 537

O&JT lire ._
Bff HU
SM -«-»
SI GOV nfil»ion

1202 1X46

usa^tW
.Tills

1101 1109 Bond IX99 Ml
985 985 ?StoA “
187 1207 Stadc

IBjf™
Band 1104 NL

1500 NL

A
HrimemwlS

1*®

B9 1 ^ ft
Efllrtfac ILK NL
GriSa M07 NL
IneBa rare mlMM NL

wwmp
MATE 7132 1237
NYTEP 1104 1200
PcBas P 9.17 90S
3avBd p 15451639
fftnp US15M
SovAeB 1 1X34 T2L34
SPdEp 987 1SiS»
WtoCP 702 780
TkExP 1126 1139
USGvp 089 901KSMw 1X18 1232

Koufmnr 200 NL
Kranper Funds:
AdjGov BM km
BtaCh 1205 1331

»-ia

‘

fi st

M®. ^ Sh
.sfHmffi 224B

e-arar M ftMaulGf wm (6lMerrill Lynch:

UfXL M0O

Frrmkllr Mml I M
2385 2431

ImSdP
ragvp 15001586

1

DtacvaP'&H

GtaMt ION ION
GoMBt 1506 HM
Gvinst tort rare

QuanE iun

H^taSeFiffds:

./lee
EnvSv

g
LTk
Oil

706 782
706 839

9.17
1254 1173
903 10J70
IS 885

mLm
HIYId

_
Income _

906904 [ MUIB
1,178^ 1035

1WNLJ fifififi
,UL

ftl BBfifiH
74471X481 SmCpEa

L
il7Sre

LrordAbBeft:
^

as
ojeup »» figgjpep 9N
GvScp ire
TestFrp TL7J
JPjP" W.16
JFCop iftjs
TF FL 4NTPMOp 5,14
Jfhjp £u ,

TriiYp |S
TFWA ill

t^toBr^ S*
BTOHI 809 936

2136 2126

ft'flSiSffi-
.JS*/ S is
G0jfP)| 806 Ku JJSrSS NL
TxFB f . ION 1830 009
TptRft TIM iSS ASavtttr %fi

E; ia

«»Bag="“
jgVwaa
r^SE !t2S£

9071018
7747 »;u 2Stl4 NL

UBM fiJt, _ „t

ilfi &»*“ stthdP-*

2X19

S‘ft
pAMwiip TorenS
rraiomKmce Fde:
gjCgnp 7.KK04

BPfi’ftl'BMUstficp wre W07
STFI I ION NLPramPri 1519 nl

KS-

MN
tore lire
1006 tort
16J0 77.19
MTO 7005

1

ni
1O07 NL f

gWW? 1407 1433
OvtPft 908 U35insTE 1X3* uh£vno iluuS
’SS&Je “
sssr HJffiCopAe 2B84 T)IU
CmsGr 7886)986

eSST S-'g*" *

,
??•+; 2yj_

tTK {?S^

MBMpf 1134 lire
MdMIt 1100 1101
MuMT t 1077 10J7
MoNCt lire lire
MaNJf 11.K 1 I.K
muny/ lire lire
MuOtlt 11061106
nmpd t rare ion
NtMut 1433 tore
Strucfp 1235 1204
US Gv t 987 987

_ UtllBt 1738 1730
Putnam Funds:
AdJUS p 10971134
AZTE 90S 9JO
CalTx 839 801
Owvp 1742 1069^AT 4234 4303
DtaGrp 987 ION
gvrlnp Q05 1X9
EnTOp 1702 1009
gurprp 9091007
Fpdlnp 1071 1134

£LTX 9.19 90S
gfOTOP 1380 1403
GtoGvp 1607 U07
GWrap 700 70S
grain P 1206 1X75
HWl p 2743 29JD
Htlnc P 932 938
HiYfap are rare
HYAdp lore UN
incojnp 7.12 701
hfvrtp 809 901
Mantnp &0O B8i
Majkll 935 9J1

MITxll p MTfJt
Martin, 884 939 .MnTRH . 805*39
f*J T> 9JB 9JONwOpp 1XKJ1X95 ,

BYTX 902 907 !
WYTapp 016 9^OTCEp fto 932
ggngllp 889 904 -

PATE 9JJ1 906
7N 786TmcEx 9.10 9J5

JFHYt 1402 U02
TFInat 1X06 UM
TriJOBP .1* «3
USGvp 1384 1404

HO. SS
SW.W9S

f

OrlnBt 1282 H8
^usoyflt rare i-

-

UtllBt 939 939

aZSV -9* fJf

1107

Ii4fi 17d63

300
1137
137

fiS

S3tfl
p M* 709

pat>p are nn
733? -m-»

GIEq 1234m »wwn
fimcop

RB^d;

«W W’IS
RsTtTS,;

1X7 ^
§Srop

P wn St
gnHSrp 2400 NL
JgBdP 24. TO NLSTlFp 1702 NL.

NL

^rp 980 1S39
Tftrtep is* tore

'M»P 1XJ7WJ2

MuInc

XgG M07 UN
- VRGII 50L90 5X56
•“MMCeP*:m n
BT ’H? nl

gSg* iS?

H06 1202 HfcfinGrp:

gEiifil jar m
||

rawyf !W>ib«I
tt-Ttop
Masc rail rxiiSTmmii utra

ei-eMi"

1007)054
gCAB 7J4VIZM

»re lire

guSmT ire ire

SSft’ ,£?,?SHIYOAo 139(32InVrAp 1Bee 11 4e
MuttAp ttMUre

“i’ggfi

_ »X2 1409
Fund:
Bal 1203 NL

IXM NL

SI&JS St

r^vrst
MWI 1800 St

SS3? " 4
kv-o V0l 9US
NT«P 3401 NL
GvScp too 1409

asa..sgs
N^cbaJ*'

loo 1

DvCaPr 18021005

M
fiH|^TOl183 123«

EAFe

w»rtw

’GK NLM NL

ft

B ft
S3 ft

mMmm
ore m.
sg-ti

Funds:

IK NL
NL

JJ4J
nl

JJ® nl
JWI «LM*.;

g£M" ’0» toreHgl9 987 1044

ffip0 ;us
S3SIJ* 1473 1134

HUDWJO

griApA 90S NL I PCn MOJ91O09

gs? » St!«««.t

P TIN 2281

«wfc
p B*il

J/eat IM

.THE"^1&
«taU
gurap
Fund

p
^s;

Ptaar
‘

PMfkoFt£fl
APfOn m 77

1 it

1X15 fl

M39 iBP
rare tore!
2131 2150
rare 1902

>01 fjt\

NjvCapBa 1009 NL
SSSST* 10J5 NLS^EOp 1» NL
gtowvp ion ion

rjjg* 9^.

"VP
!
wSix^

Jp
to*tevs^?
ombb 1303 i^w
Gwtop UB—
IWICqp 936 70.17

NlYdBt u I* • fibril. 901 NLore u».£n
fifiS

Govt

mm
n*H

JrtOll
invrat
Muttp 1200 im

i5?iK
J^fla rare rare

USh?/
JTOinf 1iS lire

Nova

t&x

YATF
SBK Select:
JtojW HUS1U1
USIncT 10951055
Votfai 10
JSK &

if'rwtft V
585,1

'* W»
(Cortfamed Mirage li)

j#J xlt* (j£io
X
\ SB

t

*



I

}£o

One Site For The World

EXPO'S
Aug. 7 *93-Nov. 7. ’93

«f *

One Sight For The Future

TAEJON, KOREA
For Info. Fax:(82-2)651 -1316

International Herald Tribune, Monday
, September 28, 1992 Page i

CAPITAL MARKETS

Italy’s Tax Change breaks
Havoc in Eurobond Arena

P ai mpuoL Huuxeis ana aisruptma tbe distribution of new
issues. The titiuioQ, triggered bychanges in Italy's tax laws,

could continue well into next year.
Paribas Capital Markets said the equivalent of $40 biffion worth

of foreign bonds were affectedby the»» change To p»* that figure
in some perspective, it is equal to almost the quarterly average
of nonequity-related issues floated on the market this year.
Although it bad been well known thn* Italy planned to remove

the tax exemption it had granted on the interest payments of a
handful of supranational issuers— such as the World R»nir and
the European Investment ft»T»v

— the decision to also impose a
tax on repurchase agreements

came as a surprise.

Rumors abotlt the rmpmiting
move on so-called repos began
circulating late Thursda

~

17, and tire action was

Whathadbeen a
money machine bn* the

banks became a

nightmare.

announced late the followingday.A repo coven die saleofabondfar
a fixed period, usually three or six months smA the promise to
repurchase it. Repos are essentially loans collateralized by thebonds.
Taper thatwas issued as tax exempt remains so only ifitishdd as

an investment When used in a repo, even that paper is subject to
the new tax.

_

The repo market has exploded this year, tripling to 250 friTKrm

lire ($201 billion) between January and September, Paribas said.
Within that total, the value of repos on foreign bonds multiplied
mare than 10 times, to SO trillion lire.

Apparently, the Italian banking communityhad been transform-
ing long-dated bonds— either floating-rate notes or fixed-coupon
paper mat had been swapped into floating-rate instruments—into
three- or six-month instruments to suit customers who werelooking
to deploy spare cash but were not prepared to nuke a long-term
investment

Italian banks are estimated to havepocketed sizable profits. They
reportedly sold repo paper to customers at a yield of 1 to 1.5

percentage points (ICO to 150 baas paints) below the London
interbank offered rate, the benchmark international money-market
rate. That was attractive to local investors because it was tax-free.

The banks, meanwhile, were receiving interest around 50 basis

points below LIBOR on the bonds, thus earning between 50 and
100 basis pants of profit -

But with the new repo tax, what had been a money machinp. for

the banks overnight became a nightmare.

As the repos mature, the banks are obliged to take bade the

paper. This blows up their reported assets by recording on their

books what hadbeen an off-balance-sheet item—at atimewhen all

hanks are struggling to meet the stiffnew capital adequacy require-

ment that comes into effect at the end of tins year. (Straight bank
loans to governments in the Organization for Economic Coopera-
tion and Development cany a zero capital weighting; securities

issued by those governments cany a 10 percent weighting, and if

See EUROBONDS, Page 11

THE TRIB INDEX
International Herald Trtoune World Stock Index, composed
of 230 Internationally investabfe stocks from 20 countries,

complied by Bloomberg Business News.
Wade ending September 25, da3y dosings. Jan 1992 = 100.
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Bemfeo/%WPasses U.S. Machine Tool Orders Slump
BCCI Claims to Police 1

By Carl Gcwirtz
International Herald Tribune

ARIS-—An avalanche ofEurobonds cascading out of Italy
is creating havoc in the pricing structure of theinternation-
al capital markets turf, disrupting the distribution of new

Raaert

LONDON—The Bank of Eng-
land said Sunday that it has called

infraud police to investigate allega-
tions that several erf its employees
took bribes from executives of the
failed Bank of Credit ft Commerce
International.

“We passed the allegations on to

the criminal authorities in view of
the seriousness of what was al-

leged,” a Bank of England spokes-

man
A report in the Independent on

Sunday newspaper said die allega-

tions were contained in sworn evi-

dence to an inquiry led by Lord
Justice Brngbam into the Bank of
England’s supervision of BCCI,
winch collapsed in July 1991.

Thgftjftilr nfFnglai^ npnlcwtirmn

said the bmk had made its

investigation into the

hot found nothing to <

datethem. He refused to elaborate.

The Serious Fraud Office was
not available for nwni^wit

The newspaper report said Brian
a deoutyoftheoppoti-

lestyearamid allegations of massive

baud. Since the closure, law-en-

lorcemeat officials have accused ihe
bark of fcribna officials throughout

the Third Wood to attract govern-

ment deposits to BCCL
Broker Accuses Citibank

A stockbroker has Citi-

bank of insider trading and fund-

ing brokers to deliberately force

down stock prices, triggering a
huge financial scandal in India,

its own

don Labor Party,hid called bn the
public prosecutions todirector of

pursue the

BCCI, which had branches
around the worid, was dosed down

news avronr* reported from New
Delhi.

A Citibank executive denied the
aftmoatiraic by HanAad Mehta, thi»

main suspect m the scam who was
recently released fromjail.

In a television interview, Mr.
Mehta alleged that a group of bro-

kers financed primarily by Citi-

bank operated abear cartel, getting

money from government loans at

“very (heap rates” and using it to

fund “the losses of three bears.”

Bear cartels work to depress all

stock prices so they can bqy specif-

ic stodcs at low prices.

Ravi Bhatia, Citibank's director

for corporate affairs, said, “Wehave
not funded the bear cartel or any
other carleL Citibank s not part of

the scam and there is no question of

masterminding it* (AP, AFP)

Bloomberg Bittiness Sent
WASHINGTON — U.S. ma-

chine tool orders fell 23 percent in
August from July, a symptom of
the weak economy and plunging
factory employment, according to
a report prepared for release cm
Monday.
Compared with a year earlier,

orders declined 33 percent last
month, according to the Associa-
tion for Manufacturing Technol-
ogy, a trade group that compiles
the monthly statistics. However,
year-to-date orders were 1.9 per-
cent higher than in the same period
of 1991, the trade group said.

The report, which follows a 0.1
percent drop in August durable
goods orders reported last week,
portrays “inherent weakness in the
economy,” said Marco Bafaic, an
economist at Evans Economics.

The statistics also come in the
aftermath erf government unem-
ployment figures that showed al-

most 100,000 factory workers were
laid off in August
The economy “is not a ball of

fire,” said Patrick McGibbcm, the
trade group’s statistical director.

Instead, it is slowly recovering
from the recession, he said.

Orders for machine tods, which
are devices used to cut or shape
metal, are a barometer of industrial

Vladivostok Notebook

Siberian Shipper Sails Free
VLADIVOSTOK, Russia—While many execu-

tives at Russia’s statonm enterprises fret that priva-

tizatioo wiU mean massive layoffs or bankruptcy,

the brass at Rnsria’s lending shipping company in

die FarEast aregiddy at theprospect of getting rich
once the government gets out of its way.

The Far-Eastern Supping Co, whose fleet of

176 vessels calls on more than 100 countries, is

remarkablebecaDseithaslong been tied morewith
free markets outside Russia than with the state-

controlled system at home. Its top management,
of whom hare trained abroad and speak

, say the company's net profit lastyear was
abool $200 miTTinn, not counting, however, tens of
millinna erf unpaid debt by Russian Companieq.

price should soar 100 times over that paid by
employees since the stock ™Ae» win reflect the

free-market value of the company, Mr. Ambrosov
airf

“AH employees are very happy and ready to

work in a private company” he said.

After tiiecompanygore privateNov. 1, manage-
ment plans to exploit itsnewfreedmn. “Before, i

first priority was to provide social benefits for

employees,” said deputy managing director Ev-
geniy Ambrosov said. “Now the sole target is to

make money. We don’t hare to think about work-

ers or individuals.”

Mr. Ambrosov is not so mnch callous as keen to

delineate a new philosophy. Greater freedom, in-

cluding the option of not doingbusinesswith state
‘

enterprises, win allow the company to double or
triple salaries.

Although the pay inaease will be consumed
quickly by inflation, the 15,000 employees could

make windfall gains by buymg sharesm the com-
pany.

The gains stem from the problem of assessing

the market value of a company created under

ten more diffiadLtiierc is ait anmumof*isome
$100 minion of hard currency owned by the ccan-

pany thathas been frozen indefinitelyby Moscow.
when (he company invested the $100 million,

farexample, one dollarwasworth 1.67 rubles; now
4e dollarbuys 248 rubles. If thecompany, indud-
ing its froTTrH and the fleet, which mrfmfoK

some of the world's most advanced ice breakers,

were assessed at todays exchange rate, thevatne of

each of the 850,000 shares would soar, putting the

share price out of reach of the employees and
preventing them from baying a controlling stake.

The managers were so keen to keep a conlnrfling

stake of SI percent, lest the ccsmxmy be broken
apart that they offered to let Moscow keep the

frozen money, rather than assess it at (he current

rate:

i were elated last week when Moscow
. to use an exchange rate below 2 rubles to

the dollar and not to go bade on its promise of

returningthemoneysomeday, Mr.Ambrosovsaid.

The valuation of the company -mil now be low
enoughtoalloweachemployee tobuy 34 shares, at

a total cost of 58,000 rubles ($234). Things will be
made easier by the use of 10,000-ruble vouchers
the state is giving aQ Russian citizens. Had the
company’s cash and assets been valued at real

levels, employees would not have been able to bey
a contrdhng interest

The windfall profits could come after the shares

are listed cm the Vladivostok stock market. With
the government keeping 20 percent, the remaining

29 percoat will be sold to the public. But the share

SocialMonetaryPolicy
Although the Rnaaan government is determined

to apply discipline to lending policies that have fed
inflation and undercut the ruble; a regional presi-

dent of the Central Bank of Russia has more
pressing concerns.

“Our main task is to avoid a rivfl explosion,”

said Victor V. Rndko-SHvanov, president of the

bank’s nnit in Vladivostokwinch is responsible for

the Primorski Region. “Winter is approaching and
we must choose what reforms we can afford.”

Pressure from conservatives forced the govern-

ment to relax aristae monetary policies earlier this

year, leading to a sharp increase in the inflation

rate, which doubled to a monthly 17 percent in

August

It is not dear what effect the compromise an-

nounced Sunday between the Russian government

and the central bank to crab credit win have

locally, tet the dispute centers around large, ineffi-

dent state companies. The central bank hoe is

lending money at the bargain-basement rate of S

percent per year for honang construction and

^^odnetiraof oaiuramer gpoSTand high tech-

nofqgy, are lent funds at 80 percent annually.

Mr. Rodko-Sflivanov readily admits that these

preferential tending rates are unrealistic and de-

prive other sectors of badly needed cash but says

there is little choice.

“If the ship is sinking, it’s better to save the

crew,” he said.

Russc*Japanese Venture
Neither Gamadry R- Zakamenniy nor his Japa-

nese business partners can speak one another's

language but their joint venture will soon open 8

warehouse adjacent to Vladivostok’s bustling port

TheJapanesepartner. Raise Coipn a construction

and real estateconcernbased in Sapporo,hasput tip

half the joint venture’s capital ci 20 million yen
($166^)00). The Japanese have also agreed to forgo
taking any profits for three yean and arepreparing
to send used construction cquipmcnL which would
be ultramodern by Russian standards.

The hope is that as Vladivostok’s economy de-
velops, tire venture's partners win be able to steer

Japanese, American and South Korean companies
into using the warehouse. They wflj pay their bills

in Japan in yen, providing a safe place to deposit

hard currency. Mr. Zakamenniy will take his share

m cash, or on a barter basis.

Steven Brail
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lactory owners.

The trade group said the report
was affected by a seasonal dement.
“It is common for August business
activity to be off since many plants,
both machine tool and manufac-
turing, close for vacations," said
Albert Moore, president of the
trade group.

August’s level of machine tool
orders, a seasonally adjusted
$157.70 million, followed a de-
crease of 2.9 percent in July, to
$205.35 million.

Domestic ordersfdl 26.4 percent
in the month, to $132.60 million.

Exports declined 0.8 percent, to
$25.10 nrflHnn

August metal-cutting tod orders

decreased 38.9 percent from a
month earlier, to $94.45 miffiem.

Metal-forming tod orders increased

24.6 percent, to $6325 million.

Machine tool shipments de-
creased 9.6 percent, to 51 6625 mil-
lion, while the backlog Of nmrhin*

tool orders decreased about 03
percent, to $1,461 billion.

Peggnahm in Germany
New orders in Western Gexma-

mare pessimistic than previously”

aboil expert prospects for the noa
six months, according to the Ifo in-

stitute for economic research, AFP-
Exid News reported from Munich.

The area's manufacturing indus-

try attributed the negative forecasts

partly to poor export prospects, Ifc

said m its latest survey.

Prices in the manufacturing in-

dustry fell in August from July, and

the sector expects the current price

trend to continue in the near fu-

ture, Ifo said.

Western Germany's construc-

tion sector reported “generally sat-

isfactory” business conditions in

August, the research institute said.

But business confidence in the sec-

tor for the second half has fallen

considerably, it said.

Russia to Put Curbs on Credit
Compiledby Otr Staff From Dbpatdta

MOSCOW— The Russian cen-

tral bank agreed to cut credit to

about a thirdof the level demanded
by company managers, Russian
news agencies quoted the finance

minister as saying on Sunday.
The Itar-Tass news agency

quoted Finance Minister Andrei
Nechayev as saying be had con-

vinced the central bank to scale

down its lending to 500 billion ru-

bles ($2.02 bflhan)far theremainder
of the year, far short of the 13
trillion rubles requested by industry.

Mr. Nechayev, in an interview

with the Interfax news agency,

blamed the “abuse” of credit by
large enterprises for a sharp fall in

industrial production. He mid Sep-

tember output was running 20 per-

centbdow the levd of a year earner.
The government has criticized

the central tank’s monetary policy

as and

e

imining plans fix economic
change by effectively subsidizing

unprofitable state businesses. The
central hank is controlled by the

relatively conservative Parliament
Government ministers have

a tighter mcaastary policy would
enforce discipline cm factory man-
agers and eventually improve pro-
ductivity by driving ineffiaenr
plants into bankruptcy.

Theyhave alsowarned that a con-
tinnanon of the Soviet-era policy of

easy credit was undercutting the ru-

ble and had Led the country to the
brink of hyperinflation. The dollar

has risen to 248 rubles from 135 in

July, and Mr. Nechayev said infla-

tion in September was between 3

percent and 5 percent a week.

On Friday, Arnold Vqyhikov, the

central bank's first deputy director,

conceded that Russia's finances
were in disarray and that die

was receiving only 40 percent erf the

revenue forecast for this year.

On Saturday, Mr. Nechayev said

Russia would slash ofl exports to

other former Soviet republics by as

much as 50 percent next year while

maintaining sales to the West for

hard currency.

The step was considered neces-

sary for saving the Russian oil in-

dustry, which has been operating at

a loss because of soaring costs.

To meet its domestic demand,
Russia mil cut its exports to otherits eraorts

republics in half, to 245 million to

280imllicion barrels next year, Inter-

fax quoted Mr. Nechayev as say-

Russiatmg. Russia will maintain jis current

levd of exports to Western and
other countries at about 315 mil-

lion to 350 million bands, he said.

Russian oil output is expected tooil output

fall from 3.15 billion bands this

year to between 116 billion and
224 billion barrels in 1993, Mr.
Nechayev said, citing outdated
equipment, economic chaos and
depleted reserves.

(Reuters. UN, AFP, AP)

Attention Czechoslovak Shoppers

KmartAims to Take an InstantLead in Eastern Europe
By Kara Swisher
Workington Past Service

PRAGUE — K mart Coip. is about to invade

Eastern European retailing in a big way.

If all goes asplanned, the big red “K” willhangover
the center of downtown Prague and throughout the

country by next year.

“Yes, yes, erf course there will be blue-Iighi specials,”

said Joseph Thomas, executive rice president of K
mart’s international division, referring to the impromp-
tu in-house sales that have been a hallmark <rfK man.
K mart executives are making an initialinvestment

of about $120 million to purchase and
-

refurbish 13

large department stores scattered in key cities across

Czechoslovakia, and acquired in May. The company
envisions dozens more stores in Bohemia, Moravia,
Slovakia and Silesia.

It is a hid by the United Stales' second-biggest

retailer to instantly dominate a scene where there is

weak competition from independent department
stores, and not one major chain. That means no Wal-

Marts, K mart’s nemesis in the United States.

K mart is also hoping to get a lot more out of its

move into this formerly Communist country. The
purchase represents a major shift by K mart into the

international arena, beginning in Europe. Along with

the effects of a $3 billion, chamwide renovation pro-

gram across the United States, K mart hopes to

improve its sales of $34.6 billion in 1991 with intema-

It will face a special challenge in thecase ofCzecbo-
riovakia since the country derided last month to sphl

into two countries, leaving K man with about the

same number of stores in the Czech and Slovak parts.

While most political observers expect the country's

divorce to be amicable, the company now has to cope

with twice as many bureaucrats and regulations.

“I scratchmy head and wonder what they are doing,
especially since UR retail has proved not to be too

transportable,” said Jeffrey Eddman, retail analyst

for CJ. Lawrence Ino, a New York brokerage finn.

“With all they have on their plate in the UR and

ihe company i

K mart bought the Czechoslovak stores from the

agencies in the Cfeech and Slovak republics charged
with selling government-owned enterprises into pri-

vate hands. The deal included a 76 percent interest in

Maj, one of Prague's largest department stores, not far

off the famous Wenceslas Square.

After some moments of crisis over price,

tional growth,

the com
m
But the cranpany has little international experience

e of its network of 4,000 stores and 350,000

in the United States and Canada.
K man's only other international venture, other

than purchasing offices in various countries, is a 22
percent aprity interest in Coles Myar LuL, the largest

retailer in Australia and the operator of 144 K mart
stores there.

price, every-

said Michal Souknp, the

loslovak vice minister for privatization. “We are

happy to have K mart here and think it will be our
biggest retailer so far, so we are expecting a lot”

Such UR companies as Procter ft Gamble Co.,

Ford Motor Ca and Coca-Cob Co. have been invest-

ing in Czechoslovakia too, but except for the ubiqui-

tous McDonald’s Carp, fast-food chain, no big U.S.

retaflera have yet established a presence.

Czechoslovakia was chosen by K man in 1991 as a
starting point in Eastern Europe because the company
fdl it had the most developed, market-oriented eco-

See SHOP, Page 11
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The conference will feature Keynote addresses by:

• Giuliano Amato, Prime Minister, Italy

• Salvo Ando, Minister of Defense, Italy

9 Emilio Colombo, Minister of Foreign Affairs, Italy

9 Manfred Womer, Secretary General, NATO

REGIONAL INSTABILITY: THE ' NEW ENEMY'

Moderator: Joseph Fitchett, Political Correspondent,
International Herald Tribune

Union or Fragmentation?
• Hans-Dietrich Genscher, former Minister of Foreign

Affairs, Federal Republic of Germany

The New Geopolitics of Europe
• Zbigniew Brzezinski, Counselor, Center for Strategic

and Internationa) Studies and Professor, Johns Hopkins
University

North-South Relations in the Mediterranean: A New
Menace?
• Javier Perez de Cuellar, former Secretary-General,

United Nations
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Moderator: Arrigo Levi, Columnist, Corriere della Sera

The Search for a Model of Crisis Management: Yugosla-
via as a Test Case
• Gianni de Mlchelis, Deputy Leader of the Socialist

Party and former Minister of Foreign Affairs, Italy

The Contribution of NATO in the Search for European
Security

• General John M Shalikashvili, Supreme Allied Com-
mander, Europe, SHAPE

New Instruments for Collective Security: Efforts to Co-
ordinate NATO, the CSCE, the UN and WEU
• Pierre Lellouche, Advisor to Jacques Chirac, Paris
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cAST & WEST: SECURITY & CONSENSUS
Moderator: Luigi Caligaiis, Defense Correspondent,

Indipendente, Rome
After the Wall

• Alexander Yakovlev, former Advisor to Mikhail Gor-
bachev

Security In Eastern & Central Europe

• Jlri Dienstbler, former Minister for Foreign Affairs,

Czech and Slovak Federal Republic

The Defense Industry in the New European Context

• RIccardo Perissich, Director General, industrial

Affairs & the Internal Market, EC

REGISTRATION INFORMATION: The lee lor the

conference s £395.00. This includes dinner on Thureday.

October ZZ, kmeft, a coctoaH reception and all conference

documentation. Fees are payable m advance and wil be

refunded less a M000 carceflation charge for any cancel-

lation received m wrung on or before October 12. after

which time we regret there can be no refund. However,

substitutions may be made at any time.

CONFERENCE LOCATION: Le Grand Hotel, Via

Vittorio Emanuete Orlando 3. 00185 Rome. Tel: (38 6}

4709. Fax: (39 G)474 7307. To reserve accommodation at

Bpretanareal rata, please contact Eleonora Kamertar in the

reservations department, notifying the hotel tool your

reservation is in connected with tea international Herald

Tnbune conference.
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REGISTRATION FORM: To register for the conference, please complete the form below

and fax it To Jane Btadcmore, International Herald Tribune, 83 long Acre, London WC2E 9JH.

Tel: (44 71 J 836 4802. Fax: (44 71J 836 0717.
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Enclosed is a check far £395.00 made payable to

the International Herald Tribune. Please note

payment should be mads in pounds sterling.

Please invoice £395-00

I wiD/witi not attend the opening dinner on Thursday. October 22.
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SK5 * M
FfWFn
FTFedBn
FlFdFni
FtMtas
FstMclll
Ftsctiim
FBerv
Ptagler Jib U
FlanFn 40 3.1
Flamst .12 21

52Se, M U
FleetCI
noon 48 40
FIcHk
FtOPst
Fiawinr
FdLfoB s .11
ftJUaAs .11

FOotlnd 40

£££> ,JB

FarstOwt
FWstOpf JS 7.1
ForiCh
Forstm
FiWyne 1.16
FOrtnH JO
Faster
FrttiFn os
FrtttFpf 1J3
FramTc
Framsv
Fmldti U2 S3
FrnfcBk t
FrfcSkpf JO 80
FmkBl
FrttEPb
FrkFetS 44 20
Frtas
Framnt TOO 19EaalbBB
i i cun
Frwm
FrntAd OO 2J
PirtrHB^ 48 U
Fmton oa> 34
Furan 34 20
FlltNaw
FtrtCm |

’g 1!* 'L. 1!* + %
J?* «£*- %
58 50
8* 8*
39* 42 +1*
20* 20%

—

2%
16% 17
6% 7*

**2&r
13* 12* 12%
7 6 6*— *

25 25 25 — *
10% 10* 10ft- ff

^61** 16* 16* + ff

HITcL ...

HftwrSv
HI Plata
Hlngm5
Hlnsdte
Hltax
HoLaPak
Stent®
Hoen wt

Sv t5eU
HlwdPb

S?5^ 5 2
HmFttCO
HmFdMO 48
HFUInds JO
Mm Fact 130
Hmelirt
HmeMtr
HORL
HmFrt
HmeTsf
HmcrMs
Hmecra
Homedc

1413918 13 13%—O'-

90936% 35ft 36*— %
_ 4210% 9% 9%
IJ 1657 9ff 9% »%— ff

122 7% 6% 6% — *
50417% 15% 16% +1%
96622% 21% 21%
270 7% 6% 7% + %
1416% 16* 16*—%

280 10 9* 9ft—

%

1747 10 9% 9%
285*1* 19% 30% —T%
1819 18* 18*— *
3713% 13 13

373 IB 9% 9% — %
1915 7* 5% 6% —1%

2 6% 6% 6% + *
189111* 10 11 +*
S3 7 6% 7 + %
44412 11% 1l%— %

7% 8% + *
8*
4%
1

4%
%
8%
6*
16

Lawsn
LwvrTItt
Lavne
LenaCo
Lecicc
loaners
Leaent
LetsCn
LeoGrp
Letter,

LesPal
LexlnaS
LbtvBc
LlbBcOK
LblvH A 34
UbMdaA
LtbMdo Bf
LIBNBl 00

.10

40

43 6ft Sft 5ft— ’.*3
4340 33% 30ti 33 +2ft
270 7*i 6ft 7%
9213 12% 12%— ft
2240ft 19 20 — ft

385 4% 4 4ff + ft
1610 iff r< iff

WS9 152 157*9! +5ft
63613 12 15 —ft
1265 8% BH BH — ft
4614 13* 13ft + %

4889 7% 7* 7b + *
39 4 3ft 3* + ft
10727* 27 17 — b
42!W2b llff 12b + '*

203 I b b — *
1532216% 14% 15% + ff

33* 33%— b
32 52b— ff
S'* 6ft +1

__ . . 9b 10^5 + ft
526129ft 23% 23”j—

I

ff
274 3 Iff 2% - %
294 6 5% Sft— *
751 4 3ff 3% — %

2686 5ft 4% 5* + ff
237220% 19ft 20ft— ft
197 1% lft lb— ff

IJ 3181X5*? 23 25 +!b
121516 14% 15% + ff
2334 9)g 8ft Off- %
563816*2 13* 14ft + ft
20511% II 11%—*
798218% 16% 18* +1*
1186947 44* 46 — ft
I960 7. 6*4 6ft + ,'b .
731 » b H— t

A 44417% 17 171b + '
790 6 5ft 6.

43 1259 9ft 8* 1% + b
490 15ft 15% I5H— ff
97826% 24 ' j 36 +1*U 22 6 5* 5*- *s
33361 57 60 +1
1052 50 51 -3

77 28529ft 28ft 29ft + *

IIU

91 8%
28610
124 5.
151 lb
771 5*
1647 1%
711 8%
1230 7
123219

9* + *
4% + *
1 — %

... Hi
8% + %
6%— %

... .. 18% — ft
8725% 24* 24*—1*
5717 16* 16*— * LlncFn
22a 21% 27 +5% jUncFd

Lida
LtaTcti
LteUSA
Lfecore
LfttOst
LtalneS
L/Hoon
Uiivln
LtnBnt
Uncnre

J2B 73

.71

.U
Me

6219* 18% 19
76M% 16 16
25534* 33ff 34

5340 5% 3% 4
441713* 8% 8%—4*
214 15 14* 14*
38X7% 7 7%

33515 14 14* + %
925 6% 6*

a% 23
416 4%
2 1%
5% 5%
20* 19% _ . ._
15% 14* 14%—%
16 U 16 + %

* LlncSB—1 UncTi
+ % LlncflN s—1% fundbrg

LindsY
LlnearT
Ueosm
LTI
LtaBoxs
UlctiFn

“W* T 1

1447 6% 7% + *a UO 15020ft 19 19*— ff
555 Sb S 5% + *
3®<?18* >7% 18* +1
341 8 7* 8 + *
941 Sft 2ft 3ft + *
11111% 10* 10*—I*
44719 18* 18*
106673% 71% 72*—%
103724 20% 30% -J
99520% 30*2 20* + ft
388 7ft 7% 7% + ft
21)25*11 24 25 + b
585*3 21b 23 +*
141 5% 5% Sib
142 4*B 4 4
441 35% 34* 34*- b
579642* 37ft 41* +2%
6849 9ft 8ft 9* + *" 8* 9ft— b

a* 25 +1U
9

12
18

JO 50

1560 9U
207*5
245 9*4
258513*

25 5* _ .
1894 13ft 12%
464 7% 7* _
4011b 11* 11*- b
61714* 13ft 13*- ft

1&
.5* *5

'rff + ft

Mff+.ft

18 126719ft 19
IJ 7 Sft ...

694128% 26ft 26%—%
ma a% s% 5%— % ,95 lft lft lft- ff M-Wuve
170613* 10% 12* +1* MAFBep

54 lft lft
38 17* 16%

562632 a
1451 4 3%
308122* 19*4
5577220% 18ft

„ 20? 4% 4 ... . .W Wit 23b- b
BjO 159920* 18* 70 —1

5625 Mb 8ft 9% —1*4
202 5*4 4ft 4ft— ft

_ —2

M

I .10

110810*
587 Bft
1461 5*
2542 ft

6*

9*—

%

6*—1ft

t £2

9*

4% 4*— ft
* ft— ff

5ft 6 — %
?% 10* + *46718* ^ .... . ..

!I6«6ff »* 14%—%

_22* 21* 22 — %
77 ft ft ft
12B 31% 32 +*
11 2% 2% 2%— %
96510% 9% 10 - %

33 281335* 34% 34ft— %
?1S pjT=S
ill: 1 !z”

s

3684 5ft 4* 5ft + %w \r\r-*
86.4% k 4% + ft

7% 6% 6ft— *
26 25 25% — ft

377* 5 4b 5 +%
249 12* 11% 12* + *
5M014ft 13ft 14% + ft
.21 2% 2ft 2% + ff
195829* 27% 27ft— ft
61312% 11 lift- *

„ 25015* 15 15* + %
Ulto 26 104047* ft% 46ft + ft

133613* T2b 12ft— ff
1.40

aag^s***

. 305ffl 27%k 27ft
14810 12 10 llft+lft
29411 10ft 10% + *
9011% TO* 11 +
27 3% 2ft 2ft

7* imS— *
s*

ift

. 605 5
1.12072511
1-1 25764 ItTH
5.9 783 7%
4J 147624%

16947 3%
12M lft

6ft— *
24%+Hj

33
65

3 + .
lft + ft

X4 603 33ft OTA nft + ft1J
’S'l* ’12 % +,%

u
i*

Hw n%— %
1022% 22 22ft— ft

320713% 11% 12%
16217% 16% Iflb-'ft

2351 13 12* 13 + ft
25%

“fs & a ft-*
p aSi^ ^ 4&-,*

157183* S* +'3
68912ft 12 17ftZ 3
54310% 9* 9*— ft

< 4% + *9865 4ff

C Be
. JS
GNI

Si.

gae
Goto*
Goaieo

g»fl

Gontos

SSSTas
GtwBcn
GtwrCm
GfltwyFd
GdtwyFn
Gent
GftCrHtt

W J
J2DZ1

1

m u

GflGdUe
M 11

GrtCnt
GnMog
GnFora 3t 03
Genesis
Geneva ijoa 27

nUf’* 13^ 13*— %
3446 15% 15% *
J6418* 17* IS

im 19*-

%

UO 5.9 IMT7 if^ ^
659 5 4*
25?’1* 11
482 7 6ff
349 2% lft
44311% 10%
39(1 10* 7ft

4%
7*

317* IZ* 12*-*

.SSiS JR irj

22*9 5%
4830 8*

38B 1%

17 + ft

,5 + «•

.£ + 3
VSi— ^4ff— ff
7*

.546 17% 16% 17% + ft
1*1 3ff 3% J%- *71822* 2D 2t%— %

7.1

Gentom8%
Genta
Gentax
Genus
GenzYm
Ganzwt
Geazvwt
Gwdrn
Geonex

a 40

GeriMs
GwnSv
Gerttv

« 3ii » %

624 8 7% 7%— ft
856* 55* 56*

™
00429* a 23*_ ft

«!*• JS JSzS

'ssi* 'F
1154744* 39* 40*—J*

?4% 34% ^4B19* 18. 18 —]%
67,5,7 7 +%

4
4* 6*-*

4J 34623
16842 1*
1503 2

393 ft
944 6ff

1497 7ft
125 %

12439 1

45» 7*
IMS 7%-

22%—%
K-
2% + '4

% + *
6H + *
7H—

*

% —
1 —
4% — %
7% + *

%

isg
at

ICF Int

ICOS
icuMed

ISic
0"

IGLob
Ihopcp
il*Vt
IIS
ILCTc
IMRS
INB Fla
1PL Sv
IWC
loot
Ikm
ilta

lliowt
imooEn
imgRni
ImgFwt
Imotrn
Imdne
Imuaor

iiSyijy 3^nff 10* ii

S’ !» IS-*,

sss ™
"sjs

1 .«9W* 9* IQ Z ff

2SST? 'L14 nff -sabS 37912* io5 ,051,2
IntfBCP T.lfl SJO 1A5723V* 22Va 23 1A

s* u 104 lft iff 1-ff + S
J2 34 1«15ft 15% 15*

158 3% 2% 2%— %
10215% 14* lift +,
MlJ* M 16%
3222 20 21 +|Mil* 18* 11 -ft
3 1* I* Tff

732 4% ^ 4^+ft

101420% 19% 20

,38 iff— ff
__ >034 5* 5 5* + %
2J 34510% 9% 9ft10m»% 25% 26*- ft

m5S%
!?Vi a»- *

3907 7
454x6ft
884 3ft
2A Sft

643 Sft
366
1380 14
644 5
931 Sft
141020
1900 M* 15
2S5ST9 T8

MARCS
MCI
MOTCD
MECA
MGIPtlf
MMI
MNX
M5 Cars
MSB Bra
MI£ E|S ^MTS JS
MOrma M
MB a joMactiTc
MadGEs IJB
MaaPhr
Magsn
MagmP
MagnaBe
MagGo
Masnai
Moiibxs
Makltos
Malian
Mgntm
MsnhLfe
Manltw
MorbFn

in*
6* + ff
4* + ft
5% —Iff
15b— ff

5.9

t. 13 -
JOe

J9 16

L04 19

Marcus
Marlet
MarOrn
MarkCll
MkTwn
MarXel
Maras!
MaraEl
Marsarn
MrsDSB At
KE5S* M
MarsDI L48
Marten
MaFdBc 36b 37
Mascot
Maabk 36 2.1

11
3.1

JS

32 36

JS 1.1

.14

Fn 1J8 M ^33^ 33% W4-J* 8
.T0e

160 4
99 7%
27110%27118% 9% 10

801 s* 21ft
.Si lift 10* » I + ft

IndBkMI
IIKJBk
Indlmr
liKHFdl
IndUtd
tnAcout
IndFdg
IndusHW
indH wtA
imtHwtB
IndTms
infnBnt
infMat
infoAm
Into Inti
intoRes
Infrmxs
Inforum
Introsnc
inglMkt
Inmoc
Intgrp
Imgwex
liKXefc
Imiut
iraltE
insttGp

ISBSR

!r*
Ii

I?"Inlowst

isa„

iw
A7t m

intern
IntNtwk
mtergs
mtctlBk

ISSJ"
intfm

ISt

ISIntmetc
Intnntr
IntiAir
IntGoM

®»
nDafrB
ntHKI
Inticn
IMP
intPtr
ntRsh
ntTattz
intnui
Irtni win
intmw
ntonf

i ntspec
IntTfin 30
intvce
invars
invSav ,16c u
InvTIlt JR j
Iomega
lawaKt uo u
p®es®5 JD li
inwiFfis AD 1.1
<300 jo ij

U 1

4Ju
2J

14
6*
6
3*

14%—*
7 + ft

Matrxpi,
MatncSv
Matnew
MaxEr
|Maxco
MaxcrHlt
[Maxim
Maxtor
Maxwet
MavflCo^ -
McGrtti j«
iMdbrkRe
MectiTc
Medimun

55— %
3% + ft3%

%
13% T3ft— ft

S-ff
19% IS'*

15% —1
IL.-l

&
Meaarxwt
MecjcoCs J4

MedOv
MedOkn
M*dGr

SS’S** isff 17% «« |mSmS?

S* ij
J4 u 1

3368 5 4*
313030ft 19 19ft—

1

a as as+5

b I* 'SS-*
3* 13 12*

3* Mb

IS? IP4 1** + %
13ft-*

JjftdWs
MMtowtB

STass

13% 13
-MH 14ft 14ft
3ft 3H 3H— *

asssr

.4*+ ft
14ft- *
22 + *
9%- ft

.16

1843 6% 4
424314% 14

4F3TIS

“J5 X. 5ft-*
31K4 Sft 5 ' 5% + %

MeitonP
Memnei
ManievJ
MenWre
Mentor
MsntGr

JOS.Jft 3b JU
759171k 16b !4ff + b
479 6ft 6b "•

J 31727 35ft 33b
165 4ff 4ft
347 3 2ft

2079 6* 5b
.12 17 164 4ft 4b

1721 6b 5%
2609 16 15 - .
3078 llff lib lib— %

_ 7752 6ft 6 6*— b
A0 1.9 154 25ft 24b 25b +ft
JO 2J 1326ft 26b 26ft + ftM M1B 14ft 14ft— ft

591 Iff 1 1*
214 32 31 31 —ft
482 6 5 5ft— ft
^5910* 10ft 10b
220*23 21% 71%— %
„27»ft 33 34% — 'S
3igi4b 13ft l4)i + ft
3taJ7*6 24 2*ft— ft

,,
371617 15* 151b—lbMe 1.0 75S4H 13ft lift — ft

3 3% 3% 3%— b
.I7e 4J '1 3

1JO 43 14M 23ft 22% 23ff + *
,
54 5 4b 4%

1733 24b 21% 22 —1%
1*2£5 23* 24% + %
144 7* 7 7b— %
972 * +
38 7* 7ft 71a — b
4*32* 24% 26% + akr
23020% 27% 27%— JO
47« 6% 3 4 -1<TM17* 16* 17* + *
22J 9 8* 9 + *
41 14% M 14 - %„ 2414* 14 14 — b

2J 1642 65 62% 63 —1%
3 9 B 9 + *

90216 U% 14ft— ft
498311- 10* 10% — %
.JM26% 25* 26% + %
>®5 ft ft +
«9 6% 6b 6%
STM 14% 12% 13*-*
693 3* 3b 3* + ft
266 P6 5% 5ft + ft

. 33 4ft 4 4%
268011 IQVh 18%—%
160725% 23 24 —

«

2550814% 13U n»-|
40e W 1] W% 10% 10W — b

264 s* 4* 5* + %
,
lg 4* 4ft 4* + ft

_ 23b 23*—lft
J8 1J 7967X7% 26* 27 — %

4% Sft + ft
a«i4b 13* 13%— %
’5 7 6 6ft
SB 3 2% 2%— %MM19* 16 16 -3%

6% 5% 6 + ft
,36 H’* 8 8% — *
iSS’a 2u ^ J s

-6 76923b 21b 21% -lft
2251 10'a

~

in ?*
884 3ft
128925

IS &722 73% „M 1-5 ^ o5—in
l> 1 »

145 1« j

93022b ir
5^770* 19
277 3ft ju

^ *ff 7%
25 T“ 4*
627 5 4*

ft %
721 5'^ 3

la imSH, W< Ihb .
>5% Mtt—

'

16

’J*

4ft
8*
J*

Kr
4ft

+

8%
3*

— V:

•
. .ra

iJr 1

73*a 2<b-
2ft Sft- ft

7ft 7ft-

*
1

8%
6
19

-Mi
J7ei27

i^r?
6% -TV
20 -2
'

3%- V.

4%z\
3%—u

u
22 22* -1'® f SSl^B % «=?

SS 1
?.. 9%- % Merpm iff A S 9* 9*

W*i
JU 13

34610
2MQ Vb
5581 3%
226 2%

7002 7%
2633 7%

218 7*
7%

3321

1.1

. 4.*

jp
-4% 1 f=i* S'

as -iff%

{JerPtw
MarfiL

55£[JMdMentr
Menicas
MuoArs

e&L

«, 35 3ft
10216 9
11512 Sft
15a 6*
6154 X
165410*

9*
Sft +

7 7b —

;

7ft 8b +.'
4
*;

0* I0*i
35940% JJb 22% —1*

.
10H

:m Jg JS-

- $ ft
.86

.07

• ' ‘A*’
.

•
: ft

; : -i

Jt *=.g d g jY.*J M65H5* 43* 43*—

1

ISIS

ISMMX
isrtLd

T”
mi ff" ft 89

4A £ «kr»

iwsi
MtoFocu
MteraHlt
MlCTAge

7ft _»ft
'7*'+'

af «“HID 9 9 —
I (CoDte*,™,^^

j^-^j tit* usio
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New Intenmtfonnl Bond- BIWIISI ISallc#
tamptled by Lourence DesvDettes

— - -

Issuer Amount -

(mlinoiis} Mat Coup.

% Price

Price

end
week

Terms

Floating Rate Motes
Austria $250 2002 Ik' 100 — Below 6«nonth Libor. Minimum mtorert 5%. muenum 8U%

Noncoflobte. Fees 090% (UflS-fSfcps 8 Die* Secw.wa.]

Austria $150 2002 u 100V* — Bdm 6month Ltbcr. Marwnum imeteu 5%, rronrnm 8%%.
Noncaflable. Fees 090%. Fungible with cfeove menoonad
issue. >aa*ig fatal to $400 ndhan |UB$-PMBps & Oew
SecunBesj

Banque Nationcde de
Pab

$150 2002 tt TOO 9990 Sdo* frmonlh Libor. Mreraum iieerert5% mooumum 9V.

V

NoncoOobie subordmoted notes. Foes 090% (Oetrt Siam
Fart Boston.)

Deutsche Bank
Finance

$150 2002 3/16 100 — Below 6*nomh Libor Mnuai interefl 5%, maximum 8%%.
Noornflofaie. Fungible wuh ovteundmg asue. ramng to*d to

$300 evBan. Fart 090%. (Deutsche Beu6 Capdcl Markets.)

European Bank for

Reconstruction and
'
J Development

$150 2002 14 IOOjq 10O30 Below 6.month liter tonmum ineemrt 5%, menumum 8V.V
Noncalable. Fees 090% [Credit 5udse firs Borton.)

European Investment
Bank

$400 2002 14 100JO — Below 6-month Libor Mmamxn interesi 5%, maximum 814%.

NpncdlaMe. Feea 090%. (UBS-PhiH?* & Drew Securmes)

Fed to Study Jobs Data Key for U.S. Bond Market
Treasury
r

Squeeze
9

Hyosung America $50 1995 1 100 —
LKB Baden
Wuerttemberg

Ow 3-manrti Libor. NonccCabie. Fees 890%. Oenonsnabons
uo/no. p(H lie lj

$200 2002 14 9TO 9W

Rabobank

Below 6-mem* liter. Mmman mteresf 5%, imunum BVWL
Submdrared noncaSobl* noM F*» Q.50%. (CrcrM Sushi

Firv BtWonJ

$100 2002 14 100M — Below 6-morVh Libor. Mmmom mteiest 5%, maxvnum 814%.

Nonccfable. Fees 000% (UBS—Pt*Aps & Drew Securmes)

Standard Credit Card
Master Trust 1

$80 1997 ’ft 100 — Over Smooth Lhot. NoneoBcble F«* njt d+dased. (Goti

man Sochi inti)

Standard Credit Card
Master Trust 1

$1^50 1997 0JO 99065 99.97 Over 3-monlh Libor StanaJafcAe. Fees 3.25% (Gotdmon

Sachs Inti

J

Fixed-Coupons • - •

Banco Hofondes $75 1995 TO 10005 — Senamiuafy- Fees IK% Denominatians SIO0IXX (hcreavd

from $65 nvSon. [ABN Amro HoldsngJ

Banco Rio de la Plata $100 1997 9 98-5299 — Semtarmuaily. Noncolloble. Fobs 1%%. Denominations

$10000. (Memfl Lynch Inti)

' Banco Roberts $50 1995 m 100 — SemicmuaBy. Rooffeted or 99V. Nancalabie. Fees 1%%.
Denomieehoee $10000. [Samuel MorVagu.]

Gnjpo Synkro de CV $50 1995 8 100 — Semiantucrfly. NonooBafaie. Fees 1%. (Chase Investmert Bank.)

Spain $1,500 1999 616 9856 9906 Noncalafaie. Fees 030%. Denomentiero SIO0OG pJ*. Mor-

gan Stanley Securities and MernB Lynch inti.]

Z-Laenderbank Bank

Austria

$150 1996 5Ye 10002 9950 Reoffend id 9952. NoncafaWe. Fees 1H%. [Swiss Bank

Carp.)

Council of Europe DM 100 2002 7% 102% — NoncoSteta. Fees 2<A%. [Tnnkous & Burkhardt.]

General Motors

Capital Corp.

DM200 1997 7% 10)50 — Sooffeted at 99%. NanccBobte. Fees 2%. [Morgan SrcnleyJ

Cr&cfr Fonder de
France

ff1^50 2001 8.60 open — Noncoiabk:. Fees 1-30% Aba 1.25 bilkm francs asued

domrUrcofly. (Panbcs Coprtd Markets.)

Kredietbonk Inf'l

Fnance
DF )50 1997 m 10005 — fifloffead et 9905, NoncoUabe. Fees )%. (Rabobank.)

World Bank Df 750 1997 7% 100% — Reoffered te 9945. NarcaBaUe. Fees 1% (ABN Amro Hold-

tflS-)

Work) Bonk C$100 1997 6l7D 100 — Coupon wil be670% the first yea- and 14% less the Deutsche

mark 6-month Libor thereafter. Noncatafale. Fees 0.25%

[Wood Gundy4

furukawa Y 15,000 2000 595 1010/5 — Reoffered at 100.10. Ngncdlofaie Fees 15VV DenommaDom
lOmlufiyen. (Nomua Ir.ll)

Kobe Steel y 20,000 1998 590 101% — Reoffered te 100.175. Noncrririle. Fees IA%. (Mkke

rope.)

Kobe Stee) Y 20,000 2003 5* 101% — Reoffered te 100725. Noncdlatee. Fees 2% (Yoaoch Ml
Europt]'

Takashimaya r 20,000 2007 5-40 101% — Reoffored te >00. 10. Nancaiahle. Feet ?% Denswxjbato 10

mdion yen. (Nomura In IJ

Equtty-Ltaikad

Inti Indorayon Utarna $60 2002 5% 100 — Redeemable te 120.95 m 1997 to yield 9% CruwerAte te

4J250 rupebpar sheee, a 10% premium, and te 2JM rupiah

par dolor. (Salomon Brothers Int L)

"Nikkodo $40 1997 4% 100 • — Semannual coupon mdAteed te 5%% NoncoUaUe Con.ert-

ibfeM 1907 yen pei share jndal 124 15 »en p<- cfcto Fees

29.V INuraura M L|

Showa Sangyo $160 1997 m 100 — Nonceffobie. fiodi $5,000 roe vmh one -or rani emerateiCe

rto con^ony's shares« 573 yen per Jhore and cb 12400 yen

per doVo>. fees 2%%. (Nomura M L)

Toyo Suisan Kaisha $200 1996 1^4 100 — NonoeAobie. Each $10,000 note whh two warronfe exeras-

aUe into company's shves te 1,528 yen per shore mi at

miS ton per dolor. Fees 24% (f*Uto hncpel

‘Kamigunu DM300 .1996 4H 100 ... Kkmcalable Each5JtOGrmk now wah live wot rantsemoe
abb into company's shares te an e«pecteo 216% fxemum
Fees 2%%. Term* to be set Sete- 2B. (Nomura Bonk.)

By Jonathan Fuerbiinger
.Vkh fork Tima Semce

NEW YORK — A squeeze on
seven- and 10-year Treasury notes

has become tight enough to prompt
the Federal Reserve Bank of New
York to collect information on deal-

er positions and study the dynamics

of the shortage of securities.

A squeeze, which forces some
traders to pay high prices to obtain

securities they need for various

strategies, is not necessarily illegal.

But it can be if there is collusion

involved in creating the shortage.

The. Fed confirmed the special

request to dealers for information

cm Thursday.

Several dealers said they saw
nothing happening beyond a nor-

mal squeeze on the 10-yyear note.

There is a shortage the securities

because many dealers have sold

them, without actually owning
them, as partof hedging operations
against large holdings of corporate

bonds that have been difficult to

sell to investors.

Two traders, who asked not to be
identified, said Yamakhi Interna-

tional, a primary dealer, was at the

center of thestealage ofseveo-year

notes. Bui Scott E Pardee, co-

chairman of Yamaichi, dismissed

the accusations as finger-pointing.

The measure of a squeeze of notes

or bonds is in the repurchase mar-
ket, where these securities are bor-

rowed. In normal circumstances, a
dealer swaps cash for the securities.

He lends the cash to the holder of

the securities at daily market rates;

which are around 3 percent

But when there is a shortage, the

dealer must “pay" by lending that

cash at lower-than-market rates, a
move that benefits holders of the

securities. On Friday, the overnight

loan rate on 10-year notes was 0JO
percent while the rate on seven-

year notes was around 1J percent.

Compiled by Our Sir# From Dtspaidta

NEW YORK— Following three
weeks of losses, the US. govern-
ment bond market is looking to the
report on U.S. employment for
September as the catalyst for a pos-
sible reduction in interest rates.

“If the jobs figure is weak, I
think the Fed will not hesitate to
ease again,*' said John Williams,
managing director of Bankers
Trust New York Coip.
The rate cut would cheer a bond

market that has suffered falls in each
of the last three weeks. Last week,
the bellwether Treasury issue, the
30-year bond due in August 2022,
fdi 12/32, to 98 22/32. raising its

yield to 736 percent from 733 per-

cent aweek earlier. Threeweeks ago.
the issue was priced at 99 20/32 to

yield 728 percent.

Analysts said bonds fell early

last week in a frenzy ignited by
overseas sellers unloading 10-year
notes in order to buy European
securities.

“Treasuries were depressed by re-

newed concerns about the unsettled
state of major currencies." said

Trade Latimer, chief market strate-

at Wayne. Grayson Capital

She noted participants had
been hoping Germany’s money sup-

ply growth would slow, leading to a

cies that remained in it after the

pound and lira dropped oul
Treasury securities also came un-

der pressure from hefty sales of

lalys
‘

The key question is how to de-

fine the extent of the weakness in

the U.S.jobs data that would result

in Fed action, economists said.

corporate bonds, analysts said.

Companies have been taking ad-

U-S. CREDITMARKETS

vantage of relatively low interest

rket f

posable easing in the Bundesbank’s
tighimDoeiaiy policy.

d have cheered other“This would
European Community countries

that have been precluded from low-
ering their interest rates because of

fear that their currencies would
weaken against the Deutsche
mark.” Ms. Latimer said.

The hopes were dashed, however,
when the Bundesbank said the M-3
measure of the money supply grew a

suonger-than-expecied 9 percent in

August. Meanwhile. European
Community central hanks managed
to restore order to the European
Monetary System’s exchange-rale

mechanism, stabilizing the cunren-

rates to tap the market for loans.

Bui as the dollar stabilized late in

the week, bargain-hunting appeared
following weak economic reports as

investors cast aside fears of infla-

tion. A further indication of weak-

ness was contained in the monthly

report on machine loots, prepared

for release on Monday, which
showed orders plunging in August

Concern over a possible Fed eas-

ing if the nonfarm payroll data to

be released Friday are weak has put
pressure on the dollar. This is mak-
ing investors waxy of dollar-de-

ominated holdings, but many are

expecting the Bundesbank to re-

duce its interest rates, which would
give the Fed and other centra)

banks room to do the same without

hurting their currencies.

“I think the newshas to be pretty

bad, simply because of the long-

standing Fed policy to be as inac-

tive os possible in' October to re-

move the Fed from any partisan

deliberations." said Neil Soss. chief

economist at First Boston Corp.

“If the report is mediocre, they

will stay on hold. But if it is very

bad, it is their responsibility to act

and they will” he said.

Given the fixation on the em-
ployment report, the other key data

this' week will be the Chicago pur-

chasing managers index on
Wednesday and the National Asso-

ciation of Purchasing Management
index for September on Thursday.

The purchasing managers index

contains an employment compo-
nent that foreshadows the govern-

ment's jobs report.

fUPl, AFX Reuters! '
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EUROBONDS: Italy’s Tax Change Wreaks Havoc

(Continued from first finance page)

those securities are denominated in

a foreign currency the weighting is

20 percent)

The real IdQor is the cost to the

banks to finance these unwanted

investments. At best, Italian banks

would hope to pay LIBOR to fund

these assets, already a carrying cost

of about 50 baas points.

The alternative is to get rid of

these unwanted securities. This is

what the Italian banks are doing.

But that also is costly. The paper

iad been purchased at unrealisti-

cally low prices as the Italians were

ible to aggressively bid few new

gfues at terms that drove yields

town

price bonds is the spread, or (be

difference in yield, compared with

U.S. government bonds.

Spreads on all dollar-denominat-

ed paper, not just issues that had

enjoyed tax exemption in Italy,

have risen dramatically from Sept.

16, before any whisper of the tax

change circulated, to the end of last

week. Some examples in various

maturity ranges:

World Bank 8# percent bonds

due in 1997, trading at 14 basis

points over U.S. Treasuries, ended

the week at a spread at 44. Italy’s

9»f
....— -~ =

82

Oi a o^tutu ui tt. iiai jr a

j
percent issue due in 1997 rose to

Iran 45.

to levels no other investors

ound attractive. To find other

iuyers today the yields have to be

note attractive atm thus the bonds

an only be sold at a substantial

oss. Bad news for the Italians .

And bad news for the market

"he seemingly insatiable Italian

ero&nd had created a vacuum m
ae primary market that com-

ressed terms on all new issues ro

nrcalistically low
1 levels. Now that

re Italian holdings are being

umped, the bond market is in a

me of flux trying to establish new,

ralistic pricing levels.
.

The key measure professionals

ic in the Eurodollar market to

j. Finland's 7% percent

bonds due in 1997 widened to 82

from 65.

World Bank 8% percent bonds

due in 1999 went from 11 to 29,

while Italy’s 9% issue due in 1999

rose from 47 to 81.

The World Bank’s 6* bonds due

in 2002 widened from to 25 from 2,

and African Development Bank9%
percent bonds due in 2002 to 65

From 55. Tbe Japan Export-lmpon

Bank 8 percent issue maturing is

2002 rose 10 54 from 46, and Ontar-

io 7% percent bonds due in 2001 to

76 from 61.

In the midst of this adjustment,

Spain launched $13 billion of sev-

en-year notes carrying a coupon of

64 percent Banka' bad been ex-

pecting to prior the jamjc at a
spread of 37 basis points to compa-
rable U-S- Treasuries. Given the

upset in tbe currency markets and
the hesitancy of investors to moke
new commitments, underwriters

proposed a spread of 42 to 45 basis

points.

Even so. pricing of the issue was
delayed until last week, and a> the

first waves of the Italian sales start-

ed to disrupt trading it became ap-

parent that even a spread of 45
would not dear the market.

With a firm commitment from
the underwriters, Spain had the op-
tion ofmasting the issueproceed at

the agreed terms — sucking the

banks with a huge loss and assuring

the issue would be a flop. Spain
could also have decided to post-

pone the offering, which some
bankers think it should have done.

(Contented from first fmance page)

omit. refOiiTt- in the region and
seemed must hospitable to Ameri-

cans.

After it bought the stores, a test

of U.S. products such as disposable

diapers and women's apparel

J
proved wildly successful

Cher the ncxi year. K mart will

fly in U.S. merchandising and ren-

ovation teams to Ggure out how to

modernize and streamline the

stores. Tbe adjustment could be

difficult. Most of the K mart stores

1 hac are multistory, urban and larg-

i cr than that L-.S counterparts

\
lypicaliy K. man bus ouc-stury,

warehouse-like stores around sub-

urban America.
K man officials said they plan

iop-to-bottom makeovers.

But retail experts said K mart

has to avoid the inclination to just

plunk down a LIS version of itself

here Czech oud Slovak customers,

they said, expect more services in

stores and prefer departments,

such as huge sewing sections, that

are less popular in the United

States,

To ease the transition. K. mart

otfiLLils said, about 70 percent of

the goods will continue to come
from Czechoslovakia, with the re-

maining 30 percent made up of

brand-name UJS. goods from such

companies as Black & Decker
Corp. and Gillette Co. and more
products like Pampers. Over time

and with testing, that formula may
change.

K mart officials project that tbe

stores will become top earners in

the chain, with sales per store from
510 million to S20 million yearly.

Some analysis agree that is

achievable. “The capital invest-

ment is minimal and the potential

could be great if tbe markets there

prove to be ebullient,” said Janet

ManEano, a retail analyst with

Burnham Securities Inc. in New
York.

MUTUAL FUNDS

Instead, it agreed to price the

lot 55 basis

1 I

FRANC: Will Germany Cut Rates?
. , 11 weaken the dollar. But Mr. Chert-

•r ^
•

. *1 weaken the dollar. But Mr. Cbert-
(CtmttBued from pa^ kow said be believed that as long as

•market rates. ^ ^oDar stayed above 1.45 DM,
ank policy-making ^ oul^ its downtrend,” and oul

Hindi meets Friday, and Mr-

i

THie BunoesDanK It’s out or us oownneno, ana oui

Hindi meets Friday, and Mr. ^ trouble. The dollardosed Friday

hertkow is expecting a reduction
al l 4775 dm. He said be saw little

one-half to one oerceniage point h e^ the dollar roaring into an
rertkow is expecting a reduction

al l 4775 DM. He said be sat

one-half to one percentage point
chance^ the dollar roaring into an

the Lombard rate. The bank s at least after the U.S.
**

election in November ~J

1

Germany cuts its rate..
o kev lending rates are the dis-

mnt rate, currently 825 percent,

nich serves as the minimum lena-

paper at 98.96, a spread
points.

The main activity of the week
was in the .floating-rate sector, re-

flecting the reluctance of investors

to lock in interest rates when levels

in the dollar sector appear dose to

a low. Triple-A-nued borrowers

such as Austria, the European In-

vestment Bask and the European
Bank for Reconstruction and Fi-

nance offered senior debt carrying

Collars— offering a minimum and

maximum coupons — widening
this sector to institutional inves-

tors.

Citibank securitized credit-card

receivables via $125 billion of

standard floating-rate notes rated

triple-A and priced to offer holders

33 basis points over LIBOR. A
companion $80 million of A-rated

paper was priced at ** point ova
LIBOR.

Euromarts
At a Glance
Eurobond molds
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percent, which acts as the up-

i"Thckev for the market.” Mr.

ertkow* said, “is a sign validating

lowering cf the ceding rate.

/ “A cut in the discount rate, sun-

rf i widening the permitted chan-

P l. would be less convincing,
ne

d. "The market wants a si

arly pointing 10 a different

sision in policy
“

I

Fridav promises to be a hectic

^ for the forcif"-'*chanEC
rnar'

i

aw ”
jeu-exchange mar-

t. with the U-S. Labor Depart-

Mu scheduled to release

m data for September, ine

an is expected U> be gl“m^
tld provoke the Federal Reserve

cut interest rates one last time

ore the November presidential

aion.

Vnothcr U.S. rate cut could
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Te our readers in France
it's never been easier to subscribe
and save with our new toB free

service.

Just caC us loday at QS-B37-437

(Goa&med)

Bkt Ask

SEI Funos;
Bondo USB NL
BdWxu 10J4 NL
CaoGr izjt NL
GNMAp 1028 NL
LtVBd p 1074 NL
SWGVO 1077 NL
IntMna 1041 NL
Intovn 10X3 nl
mtlp 983 NL
Ealncp 1371 NL
Eqiaxp 1L57 NL
KSTP KU9 NL
PAMup 1DJB NL
SmCapp 1054 NL
Vatu P 12J6 NL
COPAP 1471 NL

5Ti cusac:
CopGrl p 1044 1155
OwGrT 1055 NL
InGBT KUO NL

Safeco Fundi:
COITF 1157 NL
Etelt 979 NL
Grwfil 1454 NL
Inca 1657 NL
MunlC 1171 NL
NW 1154 NL
USGav 973 NL

SopamrCr P
1076)1.04

SI Clair:
CapGr 1034 NL
InIBd 1034 NL
TFInl 1037 NL

Salem Funds:
EJalT 1I.M 11.14
Bail p 11,14 1153
Fxlnl p 1872 11.17
FkinT 1072 1072
InsTFi p 31DJ6
MnBdT 1073 1073
Value l p 17.191751
VakwT 17.19 17.19

Salomon Bras:
Cap 1B55 1953
Inves 1055 1752
Osoorl 2874 NL

Scnaferv 3050 NL
SdirodP 1054 1554
Scfirodr 10.13 10.13
Schwab Fundi:
CATF 1054 NL
Gevsl 1056 NL
N1ITF 3 954 NL
IDOOr 1134 1134

ScofWid 1175 IIJO
Scudder Funds:
Come 1053 NL
coper
Deval
GNMA
Gtobl
GSmCo
Gold
Grwln
incom
inti Fd
lotIBd
MATS
SET
NYTO*
OHTax

1891 NL
2842 NL
U59 NL
1957 NL
1275 NL
933 NL
1377 NL
14.17 NL
3451 NL
1139 NL
U77 NL
1055 NL
U3 NL
1134 NL
12® NL

Bid

ZT2000 1475 NL
Seoflrst IRA:
AsIA i 13J39 NL
BIO) I 1557 NL
Bondi 1L23 NL

Security Funds:
Action 897
Bond p 7.78 8,17
Etarty 577 4.12
Invert 7.11 754
TxEx 1055 KL55
Ultra 452 732

Selected Funds:
AmShp 17J4 NL
SplShp 19.94 NL
USGOtf 972 NL

Suismon Group:
Frontier

18191070
CeeFd
ColeTx
CmSffc
Cemun
FLTax
GATxB
Growth
Inca
LaTx
MassTx
MdTx
MIchTx
MlnnTx
MOT*
NoIlT*
NJTEP
NY Tax
OMoTx
OrTE
POTEP
CaTax
CaTxQ
5CTE
GvGtdP
HYdBp
MisSc P

1652 1734
733 770
UJS TLX
1840 11.12
755 773
754 8Z3
180 659
045 14.12

81S 856
147 9.75
7X 878
750 8.19

773 8.12
8.13 854
82k 857
740 7JB
802 842
455 496
655 7.17
799 839
733 770
<30 482

7.14
Sentinel Group:

Baton 1479 14.1*
Bond 650 7.IB
ComS 2899 3158
GvSecs 1049 1157
Grwrtt 1497 1791
TF Inc 13.14 1357

Sentry M52 NL
Sewola 54.15 NL
SSeasGvt 18271037
Snearaon Funds:
ARMS 1052 1802
Advsrp 2276 2456
AsrGr 19.11 20.T2
Agree 1030 1054
Are 880 936
ATIn 11251 11251
AZMU 1056 W41
ColMu
FdVnl

JrnMu
nTr

PA To* 13.19 NL
OUOIG 1457 NL
ST Bond 12.12 NL
ST GUj) 1199 NL
TeFHI 1204 NL

MAAAU
NJMU
NYMu
19905

p

PrcM
PmRt
PrtDll
Prbilll

14.13 1898
7.19 7J57
2480 24.15
1409 1453
804 B.14

81* 826
1303 1372
1404 1688
1247 1334
1291 1399
17M 7800
985 993
1400 1474
1199 NL
898 NL
807 NL

Bid Ask
SmCn 1458 1535
Wine P 7JO 775
WWPrp 184 154

Snoorsoo Ports:
AprPIt 1470 1470
Convtt 1383 1383
DlrValt 10201120
Ovslnc t 851 841
Europl 1231 1234
GtbBdl 1451 1451
GtbEql 1055 1055
GvSec t 984 984
GrOpr l 1889 1889
Milne t 1133 1133
INVGt 1223 1233
IMI t 1489 1489
Mts5CI 1195 11.95
PrcM! t 1095 1095
PrmTRt 14891489
Scctr I 1396 1338
ST Git 728 728
SplEal 1227 1237
Strata I 1693 16.93
TxEx t 1757 1757
UIJit 1449 1459

ShrmD 7.13 NL
Sit New Begin:
Grwth 4290 NL
IncGr 2554 NL
InfIGr 1195 NL
InvRrt 9.99 NL
TxFree 978 NL
US Gay 1087 NL

SkvSpE o 7457 NL
Smith Baraev:
Equtvp 1594 1427
GKWT 1251 1293
IncGr p 1250 ill?
Inc Ret 979 9.94
INTL
MoGvt
MuCal
MuFL
MuLtd
MunNI
MuNJ
MUNY
SHTSY
USGtft
LTtttvp

1172 1227
1115 1370
1238 12JD
1274 1337
499 472
1339 1195
1129 1184
1280 1133
430 NL

1459 1458
1102 1143

SmBrShD 1813 NL
SoGen 1959 2025
SoundSl 1634 NL
SAM SC 950 NL
SAM Vol 1451 NL
SCMBF 1892 11.02
Spptstfc 3134 3136
Stopecaach Funds:
AslAI 1799 1814
CA TF 1032 1081
CpSht 3033
GNMA 1196 12.10
Gttllnc 1336 1388
USGovt 15431437

Started Gv 10371057
Slate BondGrp:
Cam SI 877 931
DIvors 931 9.77
Proars 1137 M84
TaxEx 1058 1131
USGv p 533 551

StFarmFds:
Baton 3053 3083
Gwth 2190 2190
Interm 1074 1074
Muni 834 834

StSfmt ResIt:
E*C 1955719557
fittl 1Q53510535
Inv 1753 1854

Steadman Funds:
Am Ind 136 NL

Bid Ask
53 NL

Invert 138 NL
Ocean 250NL
Stein RoeFdS:
Can Op 2257 NL
Gvtlnc
HYMu
intBd
IntMu
AKadM
PrlmE

1054 NL
1142 NL
952 NL
930 NL
11.17 NL
9.17 NL
1122 NL
2076 NL
2454 NL

TotRet 2477 NL
Sir&ld unovali
SlralDv 2816 NL
Strai Gin 1992 NL
Strono Funds:
Advtg 1809 NL

1132 1159
1457 1477
1095 NL
941 NL
974 9.94
1952 1952
1030 NL
2227 22.72
1815 NL
iai7 NL
1847 1884

CmSIk
Dtocov
GovSc
Inca
Inn
must
MunBd
Oopty
ST Bd
STMlNt
Total

Sun Eosle:
EtjGr 1812 1094
GovSec 10)8 )050
IntFI 1050 1883

SunAmerlco Fds:
AoGItlP 13721496
BolAs I 1635 1635
CORAPI 12961256
FedSct 1856 1054
EmGrt 1490 14.90
GUrtnt 9.18 9.18
Grwth P 1396 1481
HIInc I 810 810
HlYld p 996 1056
TEInsp 1292Q.14
TcrtRtP 1450 1455
Gvlnp WJ07 1097
USGv I 888 888

TNE Funds:
Adi US 791 774
Baton p 1058 1133
Bdlncp 1253 0.02
GlobGp 12591358
GrOpp 1194 1257
GvScp 1250 1297
Gwthp 950 1037
HIInc p 999 1804
InlEq 1232 12.97

MOST P 1449 1753
Prlncp 1255 1325
RetEaP 757 790
TxEx p 743 7.99

trak Funds:
IntrFx 833 NL
IntlEo
IntlFx
LpGrw
LoVol
MTgBid
Muni
SmGrw
SmVai
TlIRtn

TenaUaton Group:
AmerTr 11351135
CopAcc J059 1089
DevMkt 9931811
Foran 2359 2490
GlbOp 11.18 1186
Grwth 1558 1444
Incom 1812 1844)

797 NL
891 NL
9.11 NL
871 NL
130 NL
834 NL
825 NL
844 NL
833 NL

Bid

RJEsI 1848 11.17
SmalCo 794 800
Value 974 1033
World 1433 1530

TNrdAve 1391 1433
Thomson Group:
EglnA 1096 1L17
GwttlA
IncoA
I nilA
OPOTA
PrcMtA
SbIGvA
TExA
USGvA
EalnB

2091 2170
058 9.11

1815 1874
1939 2852
758 813
9.97 1638

1194 1254
950 1808
>895 1895

GwthBt 20392039
IncoBt B55 845
IrrtIBt 1803 1003
OparB t 19.15 19.15
PrcMlB 797 797
SMGvB 9.97 9.97
TExBt 11.94 1L94
USGvBt 998 998

Thornburg FOs:
inlMw 12JB 1304
LMCal 1298 1294
LMGvp 12781X07
LtMup 1219 1396
NM Int 1243 139)9

Tower Funds:
CapAP 1298 1444
LAMun 1651 1132
USGv ItLSO ITJ7

Transomarlai:
CATFAp 1090 1102
CapAP p HUB 1079
EmGAp 19.132008
Gvlnco 897 879
GrlnAa 12301291
GvSec p 092 0.94

invQp 951 958
TFBd A 1051 11.14

TmjamertaiSpel:
BIChPt 1137 1137
EmGBI 18911891
Gvlnct 1810 1810
GrlnB I 1234 1234
HYTF t 993 993
HlYld t 749 749
NatRs) 1238 1238

Trinity:
Band P 1097 1897
Equity P 12441244
ST Bd p 10331033

TCU Gv unovali
20th Century

.

Ualinv U.97 NL

USAA Group

Bid Ask

TxElt 1292 NL
TxESh 1097 NL
VA Bd 1889 NL

USFBG Funds:
AxeB P unovali
AxoGtp unovali
AxelnCP unavalI

EurE p unovali
UST (Master:

1455 1753_
1813947

B.06 844
9.17 260

-takty
IncGro
IMI
InITE
LT T6 —
MUd In 956 ....

NY TE 855 845
Untflad MamM:
Gwth 1244 NL
Indian 9.13 NL
(Mull 1705 NL

Union inv:
Baton P 11.16 NL
GrEQP 1257 NL
IntBd 1096 NL
ViMam 1153 NL

United Funds:
Accm 733 7.92
Band 452 702
Con inc 1904 Bun
GMGv 434 6.93

GvtSC 535 S59
Hllncli
HI Inc
incom
IMGth
Muni
MunHI
NCCPt
Retire
ScEng
Mono

4D6 4.44
901 955
2072 2244
891 7.11
750 773
933 556
903 957
736 004
1330 1453
597 692

U» Services

:

AllAm 1909 NL
Euro 450 NL
GibRs 557 NL
GldShr 174 NL
Grwth 538 NL
Inca 1211 NL
RIEst 953 NL
US TF 1152 NL
WUGld 996 NL

USBasF 740 740
USB09G 14.18 14.18
ValFru 9.14 NL
Value LlneFii:
Aparin 735 nl

1252 NL
1886 NL
793 NL

2233 NL
1038 NL
1245 NL
1884 NL
1296 NL

Conv
Fund
Incom
Lev G!
NY TE
Sol 511

ToxEx
USGvt

Von Erie:
GtdRsp 295 419
Int Inv 936 1823
STWdCP 950 900
Wldln p 1890 1090
WMTro 14021408

VanKamoen Mar:
CATF p 1675 1751
Gwth p 1934 2034
HlYld P W04 1856

* InTF p 1902 2800
Munln 7553 7433
PATF 1400 1747
STG1A 990 979
ST GIB 990 990
TxFH p 1453 1599
USGv P 1599 1601

BM ASk

Vance Exchange:
cope is2jo nl
DBst 8108 NL
Dhrrs 15934 NL
EBat 19212 NL
ExFd 23158 NL
FdEx 14107 NL
ScFId 11752 NL

Vanauord Group:
ASSMA 1X74 NL
BdMkt
Convrt
Ealnc
Explr
Mara
Prmcp
vpret
Quant
STAR
TC Ini
TCUsa
GNMA
HYCarn
iGCorp

1811 NL
1L1S NL
1272 NL
3868 NL
1207 NL
1409 NL
953 NL
1506 NL
1277 NL
2553 NL
26.91 NL
1852 NL
795 NL
9.14 NL

STGorp 11.16 NL
ST Fed 1093 NL
STTT
ITTr
LT Tr
IdxSOO
IdxExt
idxTal
IdxEur
idxPac
Idxlnst
SmCan
MuHY
Muint
MunLd
MuLa
MlnLo
MuSM
Colins
NJInS
NYlns
Ohloln
Penn In

1819 NL
1878 NL
1058 NL
3931 NL
1550 NL
1821 NL
9.91 NL
833 NL

3904 NL
1393 NL
1872 NL
1284 NL
1865 NL
1891 NL
1231 NL
1946 NL
1004 NL
11.16 NL
1841 NL
1102 NL
10.90 NL

VSPE r 1431 NL
VSPGf 840 NL
V5PHr 3139 NL

1994 NL
1538 NL
1042 NL
1853 NL
1902 NL
1230 NL
1572 NL
9.93 NL
1477 NL

VSFSr
VSPTr
V5PU
Wei tel

Wei tin

W refer

Wncfa ll

WMim
WMU5

Venture Advisers:
IncPi 501 926
Muni I 958 958
NY van 1075 1139
RPFBt 672 472
RPFEt 2143 2343
RPFG1 2001 2101

vista Funds:
CapGr 2397 24.70
Gvlnc
Grinc
NY TF
TF Inc

VMumat

1205 1242
2502 2704
1159 1203
1176 1231
1498 NL

Vuvapaur Fds:
AZIna 1093 1106
CO TF
FL Ins
GrSIp
MNIns
MNInl
MNTF

1843 1885
1034 1875
1706 1895
1025 1876
1005 11.16
1226 1207

Bid Ask

US Gv 1882 IIJ6
wmist 680 708
Warburg PIncus:
CooAP 1205 NL
EGtn 1754 NL
Flxlltc 1809 NL
GbIFMl 1075 NL
IntEOU 1256 NL
InlGvIP 1156 NL
NYMu 10.16 NL

wnlss PecKGraar:
Tudor 217S NL
GOVT 1872 NL .

Gwm 11291 NL
Grinc 2472 NL

Western:
Bolinv
BasVI
BdPlu
Ea Inc
IntBd
LT Bd
NUdCO
NWdVi
ORTE
ST Bd

1818 1904
2147uTt __
huo ii.io
1893 1103
1135 1171
1405 1471
1276 1X36
7434 >7.11
1601 1436

Westwood Funds:
Bollrat 1846 1890
BalCon
Ealnst
EaCon
intBdt
InIBdC

WmfllGr
WmBiln

unovali
1408 1447

unovali
1865 1109

unovali
938 NL
1103 NL

William Penn:
PennSp 18481100
PATF 1893 1156
US Gov 1857 11.10

Wood Strutters:
winFI t 1062 NL
WMGt 1103 1103
WtnGIt 1291 NL
WMAGI 1357 NL

Woodward Fds:
Bond 1850 1899
GrVal
intBd
Inims
Opoort

WrxatGr

>809 >857
1040 11.10
1840 1890
1138 1101
10541888

World Funds:
NwpTka 1X571418
VontEP 1X111275
VontWV 1179 1X41

Wright Funds:
Cur In HLM NL

1136 NL
1894 NL
1393 NL

NL
NL

GvOD
inBICh
JrBICti
NoarB 1889
QuICor 1498
SIBlCh 1454 NL
TatRei TXW NL

Yortdmnp 997
YomGlb 791
Zweis Funds:
StralA 1258 1331
ZSAPPA 11.99 124'
ZSGVAP 1817 1868
ZSPAp 11791251
Strata 1258 1258.
ZSAPOB 11.941194
ZSGvB 18161814
ZSPB 1179 1179

7%

NL— No tnmol sates
load, t—Previousmod.
day's auole. r—
Redemption charge
may opphr.
*— Ex dividend.
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Taiwan Moves Aimed
At Reviving Exchange

WORLD STOCKS IN REVIEW BUSINESS BRIEFS
Via AgonesnunwAow

Amsterdam
Compiled ty Qvr Staff From Dispatches

TAIPEI — Taiwan’s central

bank announced measures on Sat-

urday to bolster buying interest in

tered stoclthe nation's battered stock market,
just hours after the benchmark
weighted price index of theTaiwan
Stock Exchange hit a 20-month low
in weekend trading.

The bonk said it approved a pro-

posal bv the Securities and Ex-
change Commission to increase up-

per lending limits by margins of up
to 100 percent for investors who
borrow funds or stocks as a means
to invest in the stock market

In another move, the bank said it

would permit four mutual fund
companies to raise more money
from overseas investors who wish

to invest in Taiwan's stocks.

The bank also announced it

would allow Sumitomo Life Insur-

ance Co. of Japan to invest $30
million in the stock market the

latest of a string of approvals in

recent weeks of applications from
foreign financial institutions that

wish to buy Taiwan stocks.

Foreign financial institutions are

allowed to invest directly in Tai-

wan's stock market under a liberal-

ization program that began in late

1990. Since the end of August, the

bank has approved S240 million of

investments by free foreign finan-

cial institutions.

The benchmark weighted price
index of the Taiwan Stock Ex-
change lost 120.8? points, or 3.48

percent, on Saturday to dose at a
20-monlh low of 3351.63. The in-

dex is 38 percent below its 1992
peak of around 5,400.

Stares in companies linked to the

Hualon group, oneof Taiwan’s larg-

est conglomerates, led the decline.

OungTa-ming, Hualon ’s chief, is

expected to appear in Taipei Dis-

trict Court on Thursday fora hear-

ing on Taiwan's largest stock scan-

dal Press reports nave linked the

recent series of defaults on the

stock exchange to the arrest of Mr.
Oung, one of the country's most
powerful businessmen.

Lei Po-lung, a major market par-

ticipant, was detained last week for

alleged involvement in the defaults.

He said he was responsible for the

defaults, which occurred because
the Hualon group asked him u> buy
stocks but then refused to pay for

the transactions.

Two brokers cm Saturday esti-

mated the defaults had now
reached almost 10 billion Taiwan
dollars ($400 million), up from 7
billion as of Sept. 19.

tBloomberg, Reuters)

Amsterdam stocks eased slightly

lastweek asvolume returned to the

levels seen before the

monetary crisis. The CBS all-si

index closed at 1983 on Friday,

down 1.1 points on the week.

Volume fell to 193 billion guil-

ders from 293 billion guilders the

prior week. Financial stocks gained

an average of 5 percent, aided by a
cut in Dutch interest rates.

Analysts at Kempeu & Co. said

markets node stodks’ direction hard

to predict in the short term.

SepL 2. The Commerzbank index
dropped 8! points, to 1,6853,

Analysts said investors were con-
cerned about the possibility of low-
er earnings in the automobile and
chemical industries, as the strong
Deutsche mark hurts exports.

In the auto sector, VW shed
28.10 DM on the week to dose at

293 DM; Mercedes fell 75 DM to

435 DM. and BMW slid 58 DM to

48330 DM. Porsche managed to

gain 10 DM to 530 DM.
In chemicals, BASF fell 7.70DM

to 209.60 DM, Bayer dropped 18
DM to 260 DM, and Hoedxsi de-
clined 16.70 DM to 237.30 DM.

row over the funding of Hong
Kong's new airport ana trade fric-

tions between China and the Unit-

ed States kept traders cautious.

China’s Coal Industry Faces Layoffs
wraged by the narrow appnwu

nefnvrtl , ipn_arinaiswriwl winaI«inMqrslnicauialrrf»wm

and s^e^wnt attKks by specula- BEUING (UPI) 1$

London

couraged by

sequent aiiacxso) ^«--
. slashin*itsmass**work forceand l

tore on the French franc, which ^cad-^rung ^ ^ Oadv reported Sunday,

canceled out the government s smiled onces. me on« . rr ... - •

Frankfurt
German share prices slid last

week, hurt by the turmoil in the

Monetary

HongKong

European System and
thenarrow victory of the “yes" vote

in the SepL 20 French referendum

on the Maastricht treaty.

The DAX index feD 75.9 points,

or 5 percent from a week earlier, to

close at 151336 on Friday, near

the year's low of 1506.67, reached

Share prices edged lower on the

Hong Kong stock market, with the

Friday,

Average daily volume rose to

1.814 billion Hong Kong dollars

from 1523 billion dollars in the

prior week. |#B T
Analysts said the Sino-British JnUOXl

Prices rosemoderately, as profit-

taking following the prior week’s

200 point leap limited gains.

The Financial Times-Stock Ex-

change 100 share index dosed Fri-

day at 2501. op 34 points, or 13
percent, on the week.

The narrow French approval of
the Maastricht treaty had tittle ef-

fect on the market, and the cut in

U.K. rates by the Bank of England
prompted only a modest rise.

A handful erf major companies in

the car, mming and aerospace in-

dustries announced a total of
around 6500job losses.

A big loser was British Aero-

space, which lost 64 pence, or 33
percent to 125 peace, after an-

nouncing a pretax loss of £129 rad-

iion in the fust half.

him* of a cut in interest rates.

The market was also hit by bouts

of profit-taking, they said.

Singapore
Share prices ended marginally

lower despite interest rate cuts by

local banks. . .

The Straits Times industrial in-

dex fell 111
Volume rose

million shares.

SES index rose slightly, gaining

0.19 point to 360.98.

itsmassivework forceand freeingstate

in ll* stmfflling industry. Ukucsm* sri.Tht

rhhu NaSouicbd Coip. division chief said this .war’s planned

layoff of 80.000 workers will be made as scheduW," the paper said. Th$

MftmunsTndusm'. an emptover of mew than 7 mfllroo workers across

r"b^^^dkid«l mate tatic n^suw. w«« «,

mines of chronic overstaffing and meffioenev

Dan-Air Holds Talks With Virgin

Taipei Recasts Its GATT Bid
Agence Fnutce-Presst

TAIPEI—Taiwan will accept being referred to as “Chinese Taipei" to
aid its bid iojoin the General Agreement on Tariffs and Trade; Econom-
ics Minister Vincent Siew was reported as saying Sunday.
Mr. Siew said lhat some key GATT members who support Taiwan’s

bid to join the trade organization, including the United Mates and some
European countries, had felt that the title used so far in the country’s
application, the “Customs Territory of Taiwan, Penghu, Kinmen and
Matsu." was too long.

MINTERNATIONAtl » f
BusinessWeek

This week’s topics:

O Europe: The Longer Road To Unity

O Boeing And Airbus Cater To Iran Air

o Hong Kong: The Return Of The Natives

O How Technology Can Amplify The Human Mind

0 Peach Reigns, But Asia Buys Arms

Now available at your newsstand!

m

to

BusinessWeek International

14, av (TDuchy, CH-1006 Lausanne Tel. 41-21-817-4411

For subscriptions call UK 44-628-23431 Hong Kong 852-523-2939

Greek Stocks Tumble
On Interest-Rate Play

Reuters

ATHENS— Investors scrambling out of stocks to cash in on high
interest rates have pushed Greek stocks sharply lower.

The general share index fell 7.03 percent last week. It dropped 2.46

percent on Friday, to 686.93, the fust time since April 1990 that the

index has been below 700.

Brokers said funds have been leaving stocks for interest-bearing

instruments and themtofcank market were rates of 35 to 40 percent
have been reaped since Sept. 18, when the Bank of Greece raised its

overnight rate to 433 percent from 32.4 percent to aid the drachma.
Barring unforeseen problems, such as a new round of strikes at

banks, brokers said they expected the central bank to bring the

overnight rate back down to 32.4 percent this week.

Traders were also watching for the new issue of Treasury bills, due
sometime this week. Some said they expected the yield to be in line

with recent issues of 20 to 21 percent, winch would suggest the
government felt pressure was off the drachma, leaving room for

interest rales to ease and money to move back into stocks.

The weakness of the lira and the

turbulence on theforeign-exchange
markets took a Kg bite out erf share

prices last week.

The MIB index feD 30 points, or

4.06 percent, to dose at 709 on
Friday. Average daily volume fell

to 55 million sharps from 7fl milTinn

the previous week.

Uni

1OiCYO nosted a loss of £35.4 million {pwj nummj «*» * ....

sharp appreciationof the yen have to switch in London to competing airlines to complete Uieir mp.

28
t£1

NikiS^^ 7225 blue GBL Seeks Alternatives to EVG Bid
digs ended Friday at 18^94.76. up

shflrch0idcr inBanque tadfa

Lambert SA said it was looking for alternatives to the takeover bid by

Internationale Nederlanden Groep NV.
. ^

“We don’t warn to give up the ri$ht to jmsdWv mafaea takeover b«l

ourselves,” Jean-Pierre de Lauswt, vice presdent of the board of Groupe

Bruxelles Lambert SA, was quoted as saying by the Libre Bdgwue

newspaper. “It will not necessarily be GBL who will do it directly, but

maybesome friends." He said ING*s offer of 3,600 francs per share was too

low and it was not an ideal partner as it had no large mteroanonal network.

227.96, or 135 percent, for the

week. Average daily volume rose to

314.15 million shares from 2775

million.

Financial stocks such as banks

and securities firms fared well Fuji

Bank finished the week ai 1,880

yen, up 1 10 yen. Daiwa Securities

rose 10 yen, to 920 yen.

i dectiv

Sony werehaSSt by the Boeing Union SaVS Firm Is Stalling
SEATTLE^(Bkiombeig)— With less than a *

budget deficit, also contributed to

the depressed atmosphere on the

Milan bomse, analysts said.

Agnelli stocks suffered after the

group announced that pretax profits

were down fonbe first she months of
the year. Fiat fell 7jQ3 percent and
IFI was down 5.47 parent.

yen
ended Fri-

day ax 4,150 yen, down 130 yen, and
Famic feQ 320 yen, to 3500 yen.

Zurich

Paris

Prices posted marginal suns in

active trading on the Ztiridi stock

market The Swiss Performance In-

dex gained 556 points, or 0.48

contract ends, Boeing Co.'s largest union has accused the company of

refusing to respond to its demands for general wage increases, annual

bonuses and cost-of-living adjustments. _
ft/vang is trying to take away existing benefits from the workers, said

Connie Young, a spokeswoman for the union negotiating team.

Ms. Young said the aerospace giant is attempting to weaken the union

by proposing that management be permitted to transfer union stewards

to new locations. Boeing has refused to comment on the negotiations.

Share prices lost ground cm the

Paris Bourse after France’s narrow
of the Maastricht treaty.

« CAC-40 index fell 3939 points

during the week, doting at 1,84355

on Friday.

Kuwaiti Shares Face Pressure as MarketReopens
Reiners

KUWAIT — Investors worried about poor
corporate earnings and a weakened economy
may put pressure on share prices when Ku-
wait’s store exchange reopens Monday, more
than two years after the Iraqi invasion forced its

closure, economists say.

Traders will be able to buy or selj shares in 31
companies, mdtiding five non-Kuwaiti compa-
nies based in the Gulf region, when trading
resumes in a two-and-a-haff-honr session.

Economists said they doubted that volume
would reach pre-invasion levels of about $33
trillion annually in die coming year, because of
the relatively poor health of the economy,
which is struggling to recover from tfae seven-

month Iraqi occupation in 1990-91.

**1 imagine that in the first few days people will

try to test the situation," said AmaTameemi, an
economist at Kuwait Investment Projects Co.,

which invests in real estate abroad. “Perhans
there will be a limited supply of shares in

centftodoseat BraFriS?' HongKong Reclamation Contract
Banks and ntw financial storks

HONG KONG (AP) — A consortium of Hoag Kong, Dutch and

Italian companies has beat awarded an 821 million Hong Kong dollar

(5105 million) contract for land reclamation as part of Hong Kong’s

massive airport project, the government said.
'

The contract was awarded to the consortium of Universal Dockyard

Ltd. of Hong Kong, D. Blankevoort International Dredging Co. of the

Netherlands, and Dragomar SpA Joint Venture of Italy, the government

said Saturday.

The contract involves the reclamation of 68 hectares (168 acres) of land-

and the construction of waterfront facilities, including a saltwater pump-'

ing station »nrf a cargo loading area oa Kolwoon peninsula.

Banks and other financial stocks

were sought after the Swiss central

bank cut interest rates by one-half
paint Credit Suisse gained 30
francs to 1,960, and Union de Bas-
ques Smsscs rose 9 francs to 782.

market Most Hkeiy the demand also win not be
nd therefore there win be some

of

that great, and
pressure on the prices to go downward.
He said his expectation was that the

Aug. 1, 1990— the exchange's last

— would not be maintained.

Mr. Tameenri said the poor financial state-

ments of many listed companies and the weak
economywould weigh 00 snareprfces. Theecon-
omy's strength has beoo sapped as the esmnte.

hashad m payout $60 billion to cover alfied war
costs and support its own people.

Although it has raised production of oQ al-

most to its pre-invasion OPEC quota level,

Kuwait will lave to service debts such as a$55
Mllion creditsigned with banks in Decemberto

arecord $183 billion in fiscanftffW.

Mr. Tameenri said share prices in the bank-

ing, services and real estate sectors would be
underpressure, while some individual cumpa-

Likehr gamers are Gulf Cable 8H§ectrical

Industries Co. and Mobile Telephone Systems

Co, economists said. Golf Cable has benefited

from a dominant market share supplying electric

cables to the govenuneot, and Mobile Telephone

Systems profits Goon die popularity of pagers

and cdhnar phones in Kuwait.

False Labeling by 3 Chinese Finns
BEUING (Reuters)— China’s Foreign Trade Ministiy announced U

would punish three local garment manured

through a Hang Kong company in I

facturers for trying to evade U.S.

customs quotas by falsely labeling export goods “made in Panama," the.

official China Daily said.

The Gnangrang and Dongye garment factories of Guangdong prov-

ince will be fined for exporting falsely labeled goods to the United States

-91. The Tianjin United Textiles

yin will also befined for a similar

deal in 1990,'it said. The ministry will aiso confiscate all profits from the'

illegal deals, the newspaper reported Saturday.

All three cases woe originally uncovered by U.S. customs inspectors;

“and incurred a unilateral action by the U.S. to reduce its textile import

quota for China," the newspaper said.
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Ifyou want to put your business on the map learn
to phone back from almost any point on it.

business in another

)Du, you've got the

country a telephone can

often be your best friend. Or your

worn nightmare.

Fortunately if

call the U.S. quickly,

jrai possess the two essentials.

"tour AT&T Card. And the highly

useful numbers at right.CM find

even more on the Sports page)

Withyourcard and with any of

theseATST USADirect*Service access

numbers, you can call the ILS. easily

Just bill it lo your AT&T Card. Or

call collect. Either way you can lake

Andminimize hotel surchaigs.

Jfou can also be more productive

with lots of useful AT&T features like

'AUSTRIA 022-903-011

•BELGIUM WB-lMmO
‘FRANCE 190-0011

GERMANY*" 0130-0010

IRELAND

ii»ly 172-WT1

•NETHERLANDS 06O4J22-9TT1

*SPAW 900-89-OO-TI

•SWITZERLAND 155-00-11

UWTED KINGDOM

MirtUpfc

AWUSADirect Service

toteadi800 nuiri)ereintheliS^atwilI,

andAW Wbrid Connect* Service

from one country to another

ft’s redly simple. TMayalmost

anywhcre your business may take

at your very fingutips.

AT&T USADirect Service. %ur

Express Connection to AT&T Service.

AT&T

r

£

* ?
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By Doug Cress
Spidal to thgBtraU Tribune

SEVILLE, Spain — Eighteen
months after Ms fan fromgnce,
Dugo Maradona will attempt to
prove Monday night that he stiD
has the ddDs that once ™d* him

.£• ihc best soccer playerm the worid.

Maradona, who signed a two*
year contractwithFC Seville of the
Spmish League last week, wffl take
to the fidd against Bayern Munich
m a special exhibition match for his
return to the won* after being
banned in 1991 farming cocaine.

Astandiag*ioom only crowd of
70,000 B expected in Sflncher. Phra.
juan Stadium, phis morethan 2.000
journalists from around the world.
Maradona has even issued a per*
soaal invitation: to the king
Queen of Spain.

'"Itwin&a wonderful event,** he
said. “I hope they can be there."

.
Bmdcspite the hoopla surround-

mg his return, Maradona, whomm 32 on Ocl 30, has steadfastly
avoided attempts to paint him as a
victim of success.

£* "I don't want to be an example
to anyone," he said. “I made mis-
takes, but they were my mistakes
and I paid for them. I just want to
be a player, a normal player who
works hard for his team I realize

now that this was what 1 missed
most when 1 was away."

The FC SeviDe-Bayem Munich
match, arranged in part to help

defray the cost erf Maradona’s S7.5

million transfer from Napoli of the

Italian is expected to pro-

duce about£L5 milltou in revenues

from television rights, tickets and
mwrittnHiw

.
The Super-Nintendo computer

game manufacturer of Japan has

paid for theright to put its name on
the front ofFC Seville'sjerseysjust

H for this match.

Maradona will not make his

Spanish League debut until Oct 7,

but that didn’t stop the 30,000 fans

at FC SeriHe’s 3-0 victoryover Lo-

grones on Saturday night from giv-

ing Maradona a standing ovation

when be entered the owner’s box,

and later serenading him with

chants of "Diego, Diego.”

of the crush of fans surrounding his

motcscade to the stadium.

When not working out for televi-

sion cameras or conducting “exclu-

ave" interviews for a fee of S20JJOO

each, Maradona has been holed tip

in the Andahisi Park Hotel with bis
wife and two daughters. Yet noth-

ing about their daily forays around
the hotel grounds orthdr "all in the

family" interviews has been acci-

dental

"There are many people out

there who resent Diego Mara-
dona's success." said Marcos Fran-

dn, the agent who negotiated Mar-

adona's transfer, "and they would
like to see him faiL They enjoy it.

That is why we are being extra

careful this time around."

Each of Spain's four major
sports dallies have devoted dozens

Bears Hold Off Falcons

In 2d Half to Win, 41-31

Pud Gascoigne, brut by a tackle in Rome, lasted just 45 minutes id has Italian league debut

sports dailies nave devoted dozens in his Italian league
of pages to Maradona’s comings injuring the knee he
ana goings. The television and ra- nrVi/%ana goings. The television and ra-

die crews spend more time in the

hotel lobby than the bellhops. Mar-
adona’s room-service Mils are re-

printed verbatim, his opinion is

asked on everything from politics

to the Expo *92 World's Fair, and
his personal psychologist was
grilled on the particulars of Mara-
dona's drug habit.

Rotten

ROME—Paul Gascogne lastedjust 45 minutes

in his Italian league debut for Iamp on Sunday,

injuring the knee he smashed 16 months ago.

Gascoigne, who made his long-awaited come-
back on Wednesday in an exhibition against his

old dob Tottenham, was hurt in a tackle by Gen-
oa’s Mario Bortolazzi dose to halftime. He failed

to reappear for the second half, but the team
doctor. Claudio Bartolim, said lata that the injury

was a bruising and was "not a big problem."

The entire Lazio camp and the 70,000crowd had
feared the worst after the England midfielder col-

lapsed holding his right knee, in which he ruptured
cruciate ligaments in the 1991 F-nglUh Cup final

Gascoigne rose and stayed on the field for the

remaining moments of the half, in wbkh he Fwl

played well. But be suddenly looked tentative and
tested his knee several times.

The doctor said after the match, which finished

in a 1-1 draw: "Paul had bruising on his knee. It

affected his sciatic nerve and he had a dead leg.

There was no distortion of the knee. This has been

a big test for his knee and it has come through it."

"I don’t think it is a big problem,” the doctor

added. “There is a possibility that be will play next

week” at home against Parma.

Compiled Ov StaffFrom Dhpatdia

Jim Harbaugh passed for two

touchdowns and Nod Anderson

scored on runs of 49 and 14 yards

Sunday as the Chicago Bears

snapped a twogame losing streak

with a 41-31 victory at home over

the Atlanta Falcons.

Kevin Butler locked two field

goals and five extra points, giving

him 750 career points and tying

him with Walter Payton for the

Bears record.

The Bears moved to a 31-7 half-

time lead, but the Falcons came
bade with Chris M2kr throwing

touchdown passes of 6 yards to

Andre Rison and 23 yards to Tony
Joses to cut the lead to 31-21.

Outscored, 41-0, in the second

half of their last two games, the

Bears mounted a dinrinng 80-yard
drive with Brad Master going die

final 14 yards for a 3$-21 lead.

Harbajugh completed 5-af-5 far 66
yards in the drive.

The Bears improved to 2-2 and
Atlanta fell to 1-3.

Buccaneer* 27, Uobs 23: In Pon-
tiac, Michigan, Vinny Tcstaverde

threw a 14-yard touchdown pass to

Ron Hall with 49 seconds remain-

ing to lift Tampa Bay over Detroit

in a see-saw contest

The decision ended Tampa Bay’s

15-game road losing streak and

snapped Detroit’s IT-game home
winning sneak. The surprising

Bucr maintained their lead in the

NFC Central with a 3-1 record

while the Lions dropped to 1-3.

Detroit tied die game, 10-10, on
the first play of the third quarter.

Rodney Peete lofted a 7&-yard

touchdown pass to Jeff Campbell.

Two field goals^ Jason Hanson
made it 16-10 for Detroit, but Ben

NFL ROUNDUP

Willis Jacked one for Tampa Bay
early in the fourth quarter before

Santa Dotson gave Tampa Bay the

lead at 20-16v*enheranmed Bar-

ry Sanders’ fumble 42 yards for a

touchdown with 6:01 remaining.

On the ensuing kickoff, Detroit’s

Md Gray took the ball at his own
11, went through a wedge of

blockers and followed tight end
Jimmie Johnson into the end zone
with 5:43 left. Testaverde respond-
ed by leading the Bugs 80 yards in

14 plays and throwing the game
winner to HalL
B8b 42, Patriots 7; In Foxbaro,

Massachusetts. Jim Kdly threw

three touchdown passes in a 35-

pqint second half, and Buffalo

coasted to its second straight big

victory.

Buffalo, 4-0, crushed Indianapo-

lis 38-0 a week earlier and has out-

scoredopponents 153-45, malting it

the league's highest-scoring ream.

The Patriots, 0-3, have only two

touchdowns this year and three in

their last fivegames.

Thurman Thomas finished with

120 yards on 18 carries for Buffalo,

while Kdly, the NFL’s top passer,

completed 15 of 20 passes for 308

Oflers 27, Chargers fc In Hous-

ton, Warren Moon scored with a 3-

yardpass and a 5-yard inn, and the

defense stopped San Diego's nm-

set up mood s ioucaocwn

Hurricanes Escape, by Inches, With Winning Streak Intact
J. ' J ' O Gannon ignored a dripped

his D&ssxQs hand and led

capital of the Andalusoan region

of southern Spain ever since Mara-
dona arrived Sept. 13, and bis daily

workouts have drawn crowds in ex-

cess of 2,000. He was late for his

first full practice on Fridaybecause

Ccmptttdbr Oar Staff From Dispordia

Miami was inches away from
having the nation's longestwinning

streak aided.

The top-ranked Hurricanes sur-

vived their closest call at the Or-

ange Bowl since 1985 when Arizo-

na's Steve McLaughlin was barely

wide right with a 51-yard field goal

on the final play, allowing Miami
to escape with an 8-7 victory.

The Hurricanes extended their

winning streak ro 21 games, and

made it 47 in a row at the Orange
Bowl They have a showdown dale

with Florida State this week.

The Wildcats, 27-point under-

dogs, controlled the dock for most
of Saturdays game against Miami,

30. The Hurricanes, worried about

their young offensive line aD year,

gained only two yards on 72 carries.

Arizona, 1-2-1, got its Iasi chance
when it forced a punt and took over
at its 35 with 3:38 left. The Wild-

cats moved to the Miami 35 Nit
chose to run just ooe play — a
quarterback sneak — in the final

minute before lining up for
McLaughlin's kick. The sopho-

more's attempt, with the wind at

COIiJEGE FOOTBALL

his back, had plenty of distancebut
was just wide.

Gino Torretta threw a 2-yard

touchdown pass to tight end Die-

trich nanyji in the third quarter

for the winning maigin.

Florida State 35, Wake Forest 7:

In Tallahassee, Florida, the No. 3-

ranked Semmoles. 4-0, completed

that first month in the Atlantic

Coast Conference with an easy vic-

tory. Freshman Tamarick Vanover

returned his first collegiate kickoff

96 yards for a TD and caught an
18-yard touchdown pass.

MteUgan6L Houston 7: In Ann

Arbor, Michigan, the No. 4 Wol-
verines. 2-0-1, needed just 12 sec-

onds to stan their rout of the Cou-
gars. 1-2, as Tyrone Wheatley
returned the opening kickoff 99
yards. The Wolverines scored 35

points in the second quarter.

Notre Date 48, Purdue 0: In

South Bend, Indiana, Reggie
Brooks rushed for 205 yards and
scored three touchdowns on ram-
softened turf for the 6tb-rankcd

Fighting Irish. 3-0-1. Notre Dame's
running attack gained 458 yards
against the Boilermakers, 1-2.

Alabama 13, Louisiana Ted 0:

In Birmingham, Alabama, David
Palmerreturned from a three-game
drunk driving suspension and
broke open a tight game with a 63-

yard punt return for a touchdown
that boosted No. 7 Alabama, 40,
past Louisiana Tech. 2-2

Tennessee 40, Ik In
Knoxville. Tennessee, tbe No. 8

Volunteers, 4-0, celebrated Johnny
Majors’ return from heart bypass
surgery to theirhead coachinghelm
by pounding Cincinnati, 0-3.

Peon State 49, Maryland 13: In

University Part, Pennsylvania, the

9th-ranked Nittany Lions, 4-0, ral-

lied from a 3-0 deficit to defeat

Maryland, 04. Richie Anderson

ran for 138 yards and scored a
caieer-bigh four touchdowns.

Colorado 28, Iowa 12* In Boul-

der, Colorado, the lOth-ranked

Buffaloes, 4-0. got three second-

half touchdown passes from Kay
Detmer, brother of Bngham
Young’s former Hosman Trophy
winnerTy Detmer.

UCLA 35, San Diego State 7: In

Pasadena, California, Marshall

Faulk, the sophomore runner who
had averaged 259.5 yards in his

first two games, fell way bdow his

average with 118 yards and com-
mitted a fumble fee tbe No. 21

Aztecs, 1-1-1. TheNo. 1 1 Bruins, 3-

0, got 114 yards and two touch-

downs from Daron Washington.

Virginia 55, Duke 28: la Dor-
ham. North Carolina, No. 14 Vir-
ginia scored more than 50 points
for the third week in a row. The
Cavaliers, 40, scored on their first

four possessions against the Blue
Devils, 1-3.

Nebraska 45, Arizona State 24:

In Lincoln, Nebraska, the 15-

ranked Cornhuskers, 3-1, tod: ad-

vantage of five turnovers by the

Sun Devils, 1-2

Georgia Tech 20, daman 16: In
Atlanta, the Yellow Jackets' de-
fense held No. 16 Ckxnson to 229
yards total offense and the home
team lifted its record to 2-1 with rite

upset Qanson fell to 1-2

Georga 37, Mfasfejfapi II: In
Athens, Georgia, Eric Zaer passed
for 327 yards and three touch-

downs as the No. 18 BuBdpgs, 3-1,

beat (Be Miss, 2-2

Stanford 37, San Joae State 13:

In Stanford, California, San Jon
State failed to recoverafourth-quar-
ter ossides kick and the-Canunal,
ranked No. 19, scored 21 points in

the quarto- tomew to 2-1.

North Carolina State 27, North
Carolina 20: In Chapel Hffl, North
Carolina, tbe Not 23 Wdfpack de-

feated tbe archrival Tarheels for

the fifth straight season, n«mg a
stellar performance from quarter-

back Terry Jordan, who completed

moved to4LNorth Carohna suf-

fered its first loss in four games.

Boston College 14, Michigan

State 0: In Boston, the No. 25 Ea-

gles lifted their record to 4-0 and
their shutout streak to three by
beating Michigan State, 0-3.

(AP, VPI)

Moon was unable to launch

manylongpasses thathavebecome
the nm-and-shoot quarterback’s

trademark. He had rauy two passes

of more than 20 yards. Moon com-

pleted 17 of28 passes for 175 yards.

The Qflets defense made the big

plays that the offense couldn't It

in the second quarter, Bubba Mc-
Dowell intercepted Stan Humph-
ries’ final pass of the first half, and

Mike Dumas deflected a punt that

set np Mood’s touchdown run.

Vikings 42 Bengris 7: In Cincin-

nati, Minnesota quarterback Rich
Gannon ignored a dripped bone in

his p»«iwg hand ana led tbe Vi-

kings to theirmost lopsided victory

in four years, throwing a career-

high four touchdown passes.

The right-hander completed 19

of 22 passes for 212 yards daring a

28jpoint first halfforMinnesota, 3-

1. He wound up with a career-high

318 yards on 25 of 32 passing.

Tbe Vikings' Cris Carter had a

career-high U catches for 124
yards, branding a pair of touch-

downs. Terry Allen saved three

touchdowns, and Todd Scott had
three of the Vikings’ four intercep-

tions off Boomer Esiason.
Cincinnati fd] to 2-2

Broncos 12, Browns 0: In Cleve-

land, David TVeadweQ kicked four

Grid goals for all of Denver’s

paints.

Tbe Broncos’ running game,

ranked 27th in theNFL produced

188 of Denver's 300 yards, making
up for tbe five sacks endured by
JohnHway. (AP, UPI)
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WO N DAY
SPORTS
Mansell BreaksMark
With Portugal Victory

Cantpiied by Osr Swff From Dispatches

ESTORIL, ftrtmal—Nad Mansefl sneaked
to a record ninth Formula One victory Sunday,
fading the Portuguese Grand Prix from start to

finish m his WjUmritanult and hppmg every
' other car except the McLareo-Honda of Gerhard
Berger, the Austrian who finished second.

*
“I am very happy to claim that record ninth

win,” said the British driver, who is moving to
the Indy-car circuit in the United States next

* year. "Now I’m looking {award to going home
for the first time in seven months.”

Berger finished 37 seconds back after a spec-
'j tacular collision with Mansell's Italian team*
"
mate, Riccardo Pairese, on lap 43.

Patreses car flew into the air and did a full
* summersault along the home straight after run-
ning into BergePs rear left wheel as the Austri-

an braked going into the pits.

Pairese was able to get out of his car unaided
but his mangled Williams-Renault lay against

the crash barrier for the rest of the race.

“I was fighting with Berger and he just

braked to come into the pits and gave no signal

at all,- said a bruised but otherwise uninjured

Patrese. "The car went straight up into the air,

- air got under it and 1 saw the sky.”
“I won’t say it was his fault and I won’t say it

was mine,” said Berger. “It is just one of those

'things that happen. I was sore he bad hurt
1

himself. I'm really glad to hear that he didn't."

Ayrton Senna of Brazil, whose record Man-
sell broke, dosed to within two seconds of the

lead after the Briton went in for a tire change.

Bat despite running second far much of the

race; Senna dropped bade after four pit stops and
three tire changes, He was just able to edge out

Martin Brandie of Britain far third place after

overtaking the Benetton-Ford an the final lap.

“Even then I had a problem with the last set

of tires," said Senna. “One of those was down
when I finished,'’ be said.

Senna had set the record of eight victories in

a single season in 1 988,when he won the first of

his three world championships. Mansell
clinched this year's championship, his fust after

three second-place finishes, three races ago.

It was the 30th victory of Mansell's career,

putting him third behind Alain Prost with 44
and Soma with 33.

Brandies teammate, Michael Schumacher of

Germany, came in seventh on a day that started

with front suspension problems during warm-
ups and continued with an engine failure on the

grid and numerous pit stops.

That cost Schumacher second place in the

driver’s standings to Sen™*

ll was a frantic race in the pits with continuous

tire changes and punctures caused by debris.

“Iwas very concerned when I sawRicardo's

car in the wall, and also concerned when I saw

another car in front of me having a puncture

and losing part of its suspension," Mansell said.

“I think on that particular lap there were two

or three cars wham had punctures or suspen-

sion failures or whatever.

The next Grand Prix will be run at Suzxxka,

Japan, an Oct 25. (UP!, AP)

Alain Prost taBcmg to reporters Sunday after WiffiaaB-Rcnanlt announced be would drive for the woridchamiiioDslHp team next year.

Signedby Williams, Prost Is Readylor Senna
Agenct Fnatct-Pmse

ESTORIL, Portugal — Alain Prost will re-

sume his Formula One career next season with
Williams-Renault, the mw said Sunday in an
announcement that ended weeks of muddle and
maneuvering but left ample scope for resump-

tion of Prosrs bitter rivalry with Ayrton Senna.

The two-year amtract mil allow the 37-year-

old Prost, who has won 44 grand prix races and
three Formula One championships, to return

after sitting out the 1992 season.

Although Williams-Renault has won this

year's constructors championship, the end of

theseason was tom by bad feeling as the owner,

Frank Williams, negotiated with Prost and Sen-

na and, in the process, alienated this year’s

Mansell haswnouxMd Ms retirement; the

other Williams-Renault driver, Riccardo Pa-

trese, is leaving for Benetton-Foid. Williams

said Sunday that h would announce its second

driver for 1993 at the end of the week.

Prost said Sunday. “This car is everybody’s

dream. They all wanted to sign far this team.

Thai’s to be expected: best chassis, best motes-,

best fuel this year and, I believe, also the best

pilot with ManselL”
Sffnmi had threatened to quit McLaren be-

cause of its inability to Williams’s engi-

neering wizardry, but now seems resigned to

staying with McLaren and is anticipating that

Renault will replace Honda as engine suppliers.

He issued a combative statement Sunday

saying: “I am ready to give my all in a
McLaren-Renault, although inferior to theWil-

liams, to b&Ule against Prost next year.”

Prostshotback:
uSennais thelaughing stock

of the world. He behaves like a daw who
always wants the neighbor’s toy”
He also said: “It’s for the federation to deal

with Senna’s declarations of war. But I am
taking them seriously

”

Police Roadblock

Spoils die Rally’s

finish in Beijing
Agtnce France-Pron

BEUING — Tight security spoiled what

shouldhave been a triumphant end to the Paris-

Moscow-Beqing autorany Sunday, with thou-

sands ofpc**Turing die last 70 iflometere (45

miles
) of the 16,

000-MLometer race. -

Having risen at dam to arrive in Beijing *

early attne request of Chinee authorities, the

rally’s participants then had to wait several

hours, until noon, before they could drive just

around a corner to the official grandstand and

the finish line.

Several thousand onlookers, kept a couple of

hundred metas away, tried to catch a glimpse

across two- to three-person-wide police ones as

the cars and motorcycles roared past.

The rally's final day was purely far show,

Pierre T-iwtigue of France, driving a Citroen,

having dlndfiad first place Saturday after fin-

ishing fourth in the final special stage over

dusty mountain roads 1,000 meters above sca-

level in Inner Mongolia.

Lartigue finished the month-long race more

than a hour ahead of Erwin Weber of Geonany,

with Mitsubishi tee\jmnate Bruno Saby Of

France, winner of the final stage, coming third.

Sunday, the remaining rally cats, trades and

trikes drove the final 70 kdometers from the

Great Wall at RadaKng south to the ChineseA
C

^had been told I would see a lot of beautiful

landscapes. Bat above all I saw a lot of uni-

forms,” said a member of the Citroen team,

1
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AMERICAN LRAOUR
East Division

W L PcL OB
Toronto 91 45 J83 —.

Mlnaukeo BB 47 54B 2V)

Baltimore 14 n .545 4
Now York 74 SI xn 14W
Cleveland 73 11 A74 17

Detroit 73 a 441 n
Boston 49 84 445 2m

westDivtsfcw

v-Ocdiland 93 42 JOB —

.

Mtanesota a « JD 7V,

Chicago B3 71 339 9Vj

Texas 73 12 471 29

Kansas air 49 B5 44B 23W
Cadfarnla 48 fi 442 3495

Seattle 40 9S JB7 33

NATIONAL LEAGUE
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Montreal BS 70 341 7

St. Louis 77 77 JD0 UW
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Saa Francis® 49 W MS zm
LasAnaates 41 94 J94 21V5
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Friday'sUnc Scoraa

AMERICAN LEAGUE
Kamos cor in m m-« t $

Mimsota m m m~a i t
Reed. Meommn (»), Mootnamwry 19] and

Moctorlam; Ertdtaon, GwitwMHI and Woa-
sfsr. w—Meaehem. M. l—Erickson Wl.
5v—Montgomery (39).

Toronto n IN 1*4-3 9 1
Now Yam BN Ml IM-t 4 3
Cana, word <«. Henke W and Borden;

PerezondStortev.W—Cana.4-2.L-Perax.19-
1*. Sv-Henka <3U.
Oakland MB MB BW-I S 3
MflwaokM m «n #ts—< j •
3tonor). Forrstt (4), Coni (7) and SMn-
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Milwaukee. SBftnr fSi.

Oa* aland M in m t—• W 1

Detroit IN M Ml M II 1
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ffl.Menneman IN) andTatttatan, Rowland (7)
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CaOlarala t» bob 2M-5 12 l

GMcaaa m « ms n t
Valera, Frev Mb Louts (7). Graft* (I) and
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Korkovtoo-W nsmondoi. 4-llj~GTotta.S4.
HR*—CaUtomta, Brook* (I). Orton (3).

Seattle 3BI IN MB IN NO 1—4 M «
Tam a M M M M t—3 U I

04
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Htnry (27). MR—MliWBukSA Vburtm IK).

Boston IN M 0» MB MS » 1

Balttmori IN MS bn BM M—3 » 1
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First dams
VWa Harris 00) amt Plena. Mmvana It):

Mussina, S.Darts 19), dements (IB), Fr«*-

St Loots BN IN 0B6— 0 1 4
101 BM 4BR-1B IS I

OSBern«.McClvnr (7) and Paonazd; Rlmno
and Pratt. W—Riveras 7-4. L-Ctafaorna. 104.

Japanese Baseball

CENTRAL LEAGUE
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RATIONAL LEAGUE
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Montreal M ill (01 1-4 U 1
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Saa Francises BN MB NB-2 4 3
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RBSd (7). Pana (9) and Mctar. W-Boldiar.
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COncMarkL M. Sw—Jonas (32).
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NATIONAL LRAOUR

BN BN NB-fl 4 3
BH 111 920—12 U |
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Howtoa m m bjs-s is i
LHAnaetas IN BN IN-4 • 1
KlfeXHormimierm.OJtxm IS) andTaw

Dansea; HarsMssr. KLGrara IB). McOawall
(tl and Sctosda W-XHsrnandaz. M. L—
KLSrasAl-1.lv—OJfinas(33).HR—Houston,
Caazaiax (NL
CtoUuoaH BN BN 0*2-3 12 2
Baa FIUMCISLO BN SO «x-« 12 •
BrtndsU, BaaMwad (tl, Henry (7). HOT (U

and ORvsr; Burton. Swfff (4). Mrtoraan m
andCatosrtW—6urt«tf,1M. L-SnttxML 12-

7.HR—Ban Franctsak Hasty (D.Otovtan (4).

SL Lorti III BN 004—1 4 2
PMtodRpMi BN BN Mo-3 7 •

Ftea Saras
Maarann Carasntar (7), DtPlna (7), Me-

aura (9) and Sadaian; ScMlUna and DaunaiL
w-SddiHna. M-HL L—Atoanma, M

Saiardayi RasaDs
Yakutt L Hanstdn 2
CharteM 7, Yofnlutl 4, 11 Innings

Taira Z Hkashlma 1

Sundays Resalt*

Hanshln 4. Vakutt 3

awrtch) V Vomhsrl 2
Taira 7, Hiroshima 3

PACIFIC LEAOUE
SaBxj 74 44 2 AM —
KltWvtsu 45 49 4 -543 I
Orta SB 41 4 M* 17Vi

DOM 55 64 1 SOW
Ntopan Ham sa a 2 An Wi
Lotto JO 71 I ,417 3tttr

Satardays RasuRs
Orta 10. SalDu 7
KWafsu TO, Nippon Ham 5

Sandars Rasotls

Orta 7. Srttai 3
Kintetsu 7. Ntoaon Ham 2
DaW 4. Lotto 2

FOOTBALL
MaforCoHegeSooraa

EAST
Boston CoUtgo M, Michigan St. 0
Bucknell 33, Brown 14
Citadel 15, Army U
GaUimOia 18. Fardhom 9
Cornell 29, LaMsA 2)

Maosadiusatta 30, Boston U. 28

Now Hampshire 45, Dartmouth 27
Northsostarn 14. Connecticut 13

Pam 34, Cotaata 0
POan St. 49. Morytond 13
PHtohurah 4L Mbmasoto 33
Prtncaton 38. Loforstto 35

WdwwnB 44 mods 1shout M
Rulgors 4BL Navy 0
Tawson St. 37. Hofstre 11
West Chasisr 2L Delaware 20
WUflam A Mary 34 Harvard it

YWs 7. Holy Crass 3

SOUTH
Alabama IX Louisiana Tech 0
Amioctiian W. J*. E. Tonnossao sr. 14

Auburn U. Sauthsrn Miss. B
Cent. Arkansas 54. TiL-Clioltonooaa 17

Calarado Sl 17, L9U u
Delaware SL 45. GramUfew Sf. 42

E, Kentucky 34 Temasaeo Tscti 0
Florida ARM 2& Tennessee 51. 12

Florida SL 31 Wake Forest 7

Georgia 37, Mississippi 11

Georgia Saottiem 21, Furman 0

Georgia Tech 20. Clemson 16

Howard U. 48. Alcorn St. «2

Jackson 51. 42, Mbs. Vnl/ey SL U
Kentucky IX Souht Carolina 9
McNoasa SI. 21. Ntahoib ». 17

MompMs St. 22. Arkansas 6
Miami A Arizona 7
Middle Tom. 66. Murray St. t

Morgan St. a, Johnson C Smith 21

N. Carolina A&T 35. Ubortv 32
H. caralim ST. 27. North Carolina ID

NR Louisiana 13, SW Texas SL 6
KW Louisiana 2B, E- Texas St. a
SW Louisiana 17, W. Kentucky 14

Sanrford 42. Befhune-Cooknwn 13

Tenn.-Martln 20. Marehead SI. 7

Tennessee 40. dndnnatl 0
Tray St. 31. AioDamo SL u
Tuiano 34, Nevada 17

VMI 48. W. virgin la Tech 8

Virginia K Duke 28

W. Carolina «L Forrum 0
West Virginia 14. Vhglnla Tech 7
Wyoming 26. Loubvfua 24

MIDWEST
Austin Poor 21, SE Missouri U
Ban St. 19. Miami. Ohio 9

BawKng Green 44. East Carolina 34

cent Florida 35, W. Illinois 22

CttiL MIcMaan 2& TWoda 9
Illinois St. 44 E. Illinois 7
Indiana 20. Missouri 10

indkma SL 44 Lock Haven 11

Jnwws MadtoM 52. yaunastown st. 49

Kansas SL 35. Temnle 14

Kant 17, E. MlcMaan 14

Michigan 41, Houston 7
N. Iona 27, Iowa St. 10

NsDraska 45, Arizona St. 24

Natra Dama 48. Purdue 0

Tews Southern 30, Cent St, Ohio 17

w. Michigan i9,OMoU.3
Wisconsin 18. M. Illinois 17

SOUTHWEST
Arkansas St 42, S. Illinois 38
Bobs $1. 24 Stephan FAustin 20
Oklahoma Sf. 24 Tulsa 19

Rice 45. Sam Houston SL 14

Southern Metis. 21, Tax® Christian 9
Texas 3& North Tows 15
Tax® Tech 34 Bavtor 17

FAR WEST
Air Force 33, New Mexico 32

Colorado 28, Iowa 12

E. Washington 27, Montana 71

Hawaii 34.BYU 32

N. Arizona 27. Motto St »
Oregon 59. UNLV 6

Swj omortu St. 29. Cal SL-Fulltrton 3

Stanford 37, Dan Jose SL 13

UCLA 33. San Olcgo 5L 7

Utah 42. Oregon SI. 9
Utah a. « Now Mexico SL 21

WusWnotow SL 39. Fresno SL 37

WeBor SI. 47, Montana M. 19

SOCCER
DUTCH FIRST DIVISION

Willem li Tilburg Z Deventer 1

FC Don Bosch & FC Vu landau 1 S
Cambaur Lsoawardsn 0, RKC Waatwflk 2

Maastricht 1, PSV Etadhown 5
Atgx 4 Rada JC Kcrkrade 2

Arnhem 1 Fortuna STTtard B
FC Twante Enschede 5. FC Utrecht 1

FC Graninoon X SW/Dordradif *90 0
Foyenoard Rottonlon i Z Soorta Rottsnlgm 2

Stoodkm PSVEbKfMwonandFCTmnto
Ensdieda, IB potato; Feranootd Roltentam,

9; FC UfraehLl; Afax Amsterdam. VftoHB
Arnhem and wraam ll Tilburg. 7; RKC Waol-
wtlk.Sparta RotterdamandFCGronlngea,6;
MW MaadrlchLS; FC Votamtam. Rada JC
KartuadtoGaAhood BootasOeventerandFC
Den Basch,4j Cambuur Leeuwardan.3; 5W
Dordrecht TO and Fartgaa Blttard, L

EMQU3N PREMIER LEAGUE
Blackburn 2, OMbatn 0

Qiatoaa 0, NuittaBhuiii Forest 0

Coventry I, Norwich 1

Crystal Paiacs L Southampton 2
lnswldi 0. ShefftoW United 0

Loads 2. Evarton 0

Uvarooal Z Wimbledon 3

MotChester United 0,Queom Par* RangaraB
Mkktlesbnnigh Z Aslan Villa 3

Sheffield Wednesday Z Tottenham B

Standings: Norwkfc,23 points; Blackburn,

zi; Coventry, to; Manchester united, II;

Queans Park Rangers, 17; Asian Villa, 14;

NUddtasbrouah and utds M; Chetsaa and
iDSwkOT. 13; Evortun and SMftsM WtoM-
dav. 12; MOTdiestor City. Arsenal and Old-

ham, 11: Southranpton and Tottenham, Hj
Wimbledon. Liverpool and Sheffield United,

9; Crystal Palace, S; Nattlnohom Forest i

FRENCH FIRST DIVISION
Auxorra 2, LBIe 0
La® X Marseille 2
Le Havre & SL Cilenne 1

Dimes 1, Socham 1

Monaco a Nantes 1

Touted 1, Caen l

Bordeaux 1, Strasbourg l

Lyon Z Montpellier 1

Metz 0, Valenciennes 0

Tovtowe 2, PortaSG 3
Shmdtagi: Parts St. Germain. 13 Points;

Auxorra. Nantosand Otvmptaue Marseille. 12;

Monaco. SL Etkmn* md Bordeaux, TO; Meta
utM)Sh®buwrw9; MantaelltarandSocttowuS;
Caen trad uDe.7: LywvLo Havre and Tndon.

4; Laos. Valenciennes and Mimes, 4
GERMAN FIRST DIVISION

Barvsrta Dortmund 1. fiaram Munfdr >
FC Sambruecfcan 1, Dvncsno Dresden 1

VfB Stuttgart l FC Kaiseniautorn 1

Barussta Mocndwnaiodbacb i, FC Ootom 2

SG WutfnisUwld a Hamburger £V Z. fto

Karlsrahor SC L VfL Bochum 9
Baver Leverkusen 4 Schalke 1

FC Numabera X Bayer (JenBnoen 8

Wordsr Bremen 0. EbitraciH Frtrakftjrt 0

Siaadkm: Bayern MunKtalSpalnfi; Bavar
Levertonen, TO; EtatracM FrtmMurt, Barus-

sta Dortmund. VfB Stuttgart and Dynamo
Dresden. 9; FC SaarUnieckfin (; Kaberstao-

tern, Karlsruhe SC Wcrder Bremen and FC
Nuerembera. 7; VTL Bochum. Schalke OTd

nattondiskl.4) Bavar UortflngmOTdBon»
taMoendL.5; Hamburg 5V.4; FCCologne,L

ITALIAN FIRST DIVISION
Ancona L Napoli 1

Atakmta X Caafiart 1

Faggla 1, Udlnese 0
Inter Z Florerttao 2

Juventus L Rama 1

Lazio 1, Genoa 1

Parma 1 Brescia 0
Pescara Z Torino 2

Sanodarta vs. MHan. PtxL. fiooctad ottdi

Slum—gx : Torino and AC MHan. 6 Potato;

Fbrsntlm. Javenfus. samadorta and infer

MHan, S; Napafi. AS Roma. Lazio. Parma.

Genoa, Brescia and Atakmta, 4; Pescara 3;

Udtaaea CosHart and Foggta, 2; Ancona, L
SPANISH FIRST DIVISION

Real Sodadad 4 La Canmo 2

Osoouna 2. Valenca 2
Real Madrtd 1 Ataacale 0
Seville X Logrones B

WorldCup Qualifying

OCEANIA ZONE
Bung Ops

Australia 6t Sotoman Islands 1

AlO|B 7M
Fill 3, Vanuatu B

TRANSACTIONS
• BASEBALL

AmertcOT Laagae

CALIFORNIA—Stoned 4-yeor ptover da-

vatopraeniamtract vdth CedarRboWaMM-
wast League.
CHICAGO—Named Mike SaaIre*, (pedal

assistant to general mm® trad Dewey
Robinson, bultaan coach- Retained Terry
BovtaBton; Jackie Brawn; Wolf Hrtnkriu

Doug MansoHnat and Jaa Nook,cooaic*tor
Hf3 season.

CLEVELAND—Readied Jose Hernandez,
shortstop, from Ccnton-Akrun of Ihe Eastern

uoauB.
TEXAS—Stoned agreement ta bora

Chartesten n ffieir South AitanHc Leowe
affiliate and Ert« their New YortrPenn
League arflUato.

MtHoart League
ATLANTA—Destgnated Randy Si. Claire,

pltchar. far reaiistonroeni Bought cam ruct at

Pedro Boartxm, oitcher, tram OreenvIHe.

Southern League.
MONTREAL—Gary Carter, catcher, will

retired eftoctlve at Ihe aad of 1992 season.

BASKETBALL
ie.Kn.wif smsum imtoto

MILWAUKEE—Named MOn Dunleavy,

coach, vkx president of baskattnU onera-

ttam,and Lea Rose, vice president at player

parsonnoL

MINNESOTA—Traded Scott Brooks,

guard, to Houston for 199S second-crania draff
pick.

HOUSTON—Stoned Wayne Tinkle, center,

ta 1-year contract.

FOOTBALL
UKIMMl KmttUH I IIIIHQ

CINCINNATI—Activated Reggie Rembert,

wide receiver. Waived Frank Rubinsaa car-

neftack. Claimed Jaff Query, wide reeotvor,

OH waivers from Houston.

DENVER—PufMuhammed Oliver, comer-

back. an Inlured reserve.

INDIANAPOLIS—Waived Shaun HcBar- g
sham, wide receiver.

HMottsSand® oatae 435KBameteiUJP.
mHc) AMsdrome efreeff to EsMrtL' 1. Ntoei

NtomnUL Brtfaln.Williams Renault. 1 hour, 34

minutes and 44459 seconds; 2. Gerhard
Barger. Austria. McLaren Honda 37-533 sec-

onds behind; 3. Ayrton Senna Brazil

McLaren Honda lkra behind;4 MraltaBnm-
dlr. Britain. Benetton Ford. 1 lap behind,- 5.

Mikti Hokklnen. Finland, Lot® Fa«u 1 km
behind; 6. Michels AlboretQ, tfafr, Faohwr*
Honda. 1 lap behind; 7. Michael Schumacher.

Germany, Benetton Ford. 2 ton behind; L
Thierry Baatoen. Belgium, Ugier Renault, 2
laa behtad ; 9. Andrea de Cesarfw IMv, TVr-

ren Umar. 2 Ian behind: 10. Atari Suzuki.

Japan, Footwork Honda, 3 tans behind. .

DrtvareT smdtags (after 14 raced: I.

Mansell, MB points; 2. tarn 50; 3. Schu-

macher. 47; 4 Riccardo Patrese. Itaw, wn-
Ibuia-Renault, 46; 5. Beraer.33; 4 BrandIn.

30; 7. Joan Alesl, France. Famuli 13; A Hide*

klnorv 11; 9. Ataarata. 6: TO. de CasortA 5.

TENNfS
MICH IRE; INTERNATIONAL

la Tokyo
limmoots

Gabrtala Sabattal (2). Araantlna. det Ka-
tartnoMatacva (4), Bulgaria. 6-X 6-3; Monica
Sotos (1). YUgoBtovla. de>. Mary Joe rerrxra
dex (3), UJL M, SL fr-4

Final

Sotos <def. SabahnL 4-2. 44L

DavhiCup

EURO-AFRICAN ZONE
Srosn Twu, T8M Ro^od
Luxembourg X Greece B

johnny Ooudenbour and Alberto parts.

Luxembourg, det. Taos® Bavatas and Coo-
etanHnos gframosPou ML M, PA

RaNBw 2. Maroon 1
wavne Stack and Byron Black fZtatao*

bwoLdal. YDunes et Aynoaui and Mateonod
RHbouL 6-L 4-X 4-1.

AUTO RACING
Por gueseGrand Prix
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\ SPORTS CUP
»s. Switzerland, U.S.

To Meet in Final

X

5s’

GENEVA — Switzerland will
make its first appearance in the
Davis Cop final, facing the United
Slates, after the Swiss team on Sun-
day completed its rout of Brazil, 5-

0
,
m tbar semifinal pairing.

Jakob Hlasek beat Jaime Ondns
6-4, 6-2, and Marc Rosset defeat^
Lute Maltar, 7-6 (7-2), 6-3, in the
shortened reverse singles matches

Hlasek; helped by a run of double
faults from Ondns, needed only 61

Each year, the top teams freon
the geographical zones are chosen
for the World Group, whose 16
roetnoers are the wily ones eligible
to compete for the championship.

playing before a home
crowd at Aarhus, polled off an op-
set of Argentina. Tie Danes took
an unassailable 3-1 lead Sunday
attar Kenneth Carisen beat Alberto
Mandni in the first reverse shades.
6-4, 3-6. 6-3, 7-6 (7-3).

^
The Netherlands also Ranwt its
H4li n« «... _ .

DAVIS CUP ROUNDUP
bath on Sunday by rating a 3.1

</. Richard Krajjh

A

mtrmies to beat the 22ryear-old Bra-

zilian. It was the 27th singes win for

the Czcchoslovak-bara Hlasek in 37
Davis Cup appearances.

Rosset, a tall 21-year-old from
Geneva, hit more than 50 aces on
the Patapo exhibition center's fast

carpet surface over the weekend.
Four of than came in Sunday’s
Jist-set tiebreaker.

The Swiss wiB travel to Fort
Worth, Texas, to face the UA team
m thechampionship round Dec. 4-6.

Switzerland and the United States

have never met m the Davis Cup.
to theirTheAmericans advanced to

third consecutive final by taking an
insurmountable 3-0 lead against

-Sweden in Minneapolis on Satur-

day, as John McEnroe and Fete

Sampras defeated Stefan Edberg
and Andes Jarryd in the doubles,

6-1, 6-7 (7-2), 4-6, 6-3, 6-3.

The Americans had won hard-

fought angles matches an Friday,

with Jim Courier “squeaking
through,” as he put it, against the

inexperienced Niddas Knlti. 4-6, 7-

S 6-3, 7-5, and Andre Agassi
himsrif together after a

L loss to defeat Edberg, 5-7,

6-3, 7-6 (7-1X 6-3.

On Sunday, Magnus Larason
scored a meaningless victory over
Courier 2*6, 7-6 (8-6), 7-6 (7-5) in
the reverse singes. Agassi was
meeting Knlti.

TheAmerican teamwas upset Ity

France in the 1991_ cup final in

Lyon, bm the Swiss in turn ousted
the French from this year's compe-
tition, in the quarterfinals.

In Davis Cup qualifyingmatches
for the 1993 tournament, Den-
mark, the Netherlands, Germany,
India, Russia and Sjpain won the

right over the weekend to compete
in the elite World Group. -

lead over Uruguay
cek defeated Marcelo FBiprino.' 7-

5, 7-6 (7-3), 6-3, in the first of the
reverse singles in The Hague.
Germany completed its 5-0 vio-

toiy over Belgium by winning both
reverse singles in Essen. Markus
Zoecke beat Bart Wuyts, 6-2, 6-2,

and Michael Stick stopped F2ip
Dewulf, 6-4, 4-6, 6-4.

In New Delhi, India wrapped up
its 'rictoay over Britain, 4-1, despite
Chris Wulrinson’s defeat ctf Gaurav
Naldcar, 6-3, 6-1, in just 68 min-
utes. Natekarwas mating hw debut
in the Davis Cup.

In the second reverse singles, the
Indian teenager LeanderPaes over-
whelmed Mark Fetcbey, 6-2, 6-4.

In Moscow, Andrei Chokasov
and Alexander Volkov won in
straight sets to give the Russians a
5-0 whitewash of South Korea.
Volkov beat Shin Han Chnl, 6-4, 7-

5, while Cherkasov saw off Chang
Etri Jong; 7-5, 6-3.

_
Spain, which like Germany, In-

dia and Russia had alreadyheld an
unbeatable lead after the doubles
Saturday, had its reverse singles

against Israel canceled Sunday be-
cause of rain in Aviles.

Canada and Austria, playing in

West Vancouver, British Colum-
bia, were tied, 1-1 , after splitting

fire initial angles and having the

doubles match suspended Saturday
because of darkness.

The Swiss clinched their finals

berth on Saturday when Rosset hit

a winning forehand volley on
matchpoint in thedoubles beforea
crowd of 18,000 in Geneva. He and
Hlasek beat BrazjTs Cassio Motta
and Fernando Roese, 6-3, 6-4, 6-3.

“There is nothing bigger tome
than to be in theDavisCop finals,"

Hlasek said. *The adventure con-
tinues for us,” said the Swiss coach,

Georges Dorian.

(AP, NYT, UPl Reuters, AFP)

Pirates Capture

A 3d Straight

NL East Title
The Associated Press

The Pittsburgh Pirates became
the first team since (be Philadel-

phia Phillies in 1976-78 to win
three straight National League
East tides, bearing the New York
Mets, 4-2 Sunday to win their

league-record ninth
_ ’

.
’

1 In I

Danny Jackson pitcbed six-hit

ball over seven-plus innings and
Jay Bell drove in two runs as the

Pirates swept the three-game series

in Pittsburgh to improve to 13-2

against the Mets. The Pirates are

19-7 so far this month and have
won nine of their last 11 , and 11 of
14.

The only team in baseball to win
90 or more games in each season of

the 90s, the Pirates arejust the third

NL team to win three straight divi-

rion titles — and they've done it

twice. They also won three in a row
from 1970-72
Expos L Cubs 0: Gary Carter bid

a dramatic farewell to Ins Montreal
fans, doubling in the only run
against Chicago in his final home
game.

• retiring 2

season, hit an RBI double with two
outs in the seventh inning. The
drive, which went over the head Of

former teammate Andre Dawson
in right fidd, scored Larry Walker
from first base.

To the cheers of a standing ova-

tion, Carter pumped his fists into

the air as he stood on second and
was replaced by a pinch runner.

NATIONAL LEAGUE

Red SoxKnock the Orioles Out of Contention
Owp/Jerf bji Our StaffFrom Dapatdus

Wade Boggs’s four hits and three

runs led a 1 5-hit attack supporting
emergency starter Joe Hesketh on
Sunday, leading the Boston Red
Sax to a 6-1 victory that efisrinated

the Baltimore Orioles from the

pennant race.

The third-place Orioles fell a sea-

son-high seven games behind To-

Rangers 3, Maimers 2: In Ar-
lington, Texas, Randy Johnson tied

an American League record for

left-handers by striking out 18 in

only eight innings, but his Seattle

team lost to Texas on Rafael Pal-

meiro’s ninth-inning sacrifice fit

The fly ball came against Jeff

AMERICANLEAGUE

ranto and were mathematically

eliminated from catching the Blue
Jays. Baltimore, whose loss Sunday
came at home, has dropped 13 of

its last 20 games.

Heskethmade his first start since

Ant 27, as & replacement far Rog-
er Clemens, who injured Jus right

groin whitewanningup to pitch the

bottom of the first.

Hesketh gave up four hits and
one run over right innings.

Nelson, who had relieved to start

the ninth with the score 2-2 John-
son was taken out after throwing

160 pitches.

Johnson, who leads the league
with 233 strikeouts, matched the

marie of 18 strikeouts for a kfty set

by Ron Gtndiy of the Yankees on
June 17, 1978, against California.

Only twice has an AL pitcher
strode out more than 18 in a nine-

hming game. Roger Clemens set

the major league record of 20
against Seattle cox April 29, 1986,

and Nolan Ryan, the Rangers’
starter Sunday, fanned 19 against

Boston on Ai^- 12 1974.

The 45-year-old Ryan pitched

seven timings Sunday and did not
get the decision. He struck out five.

Ryan, major league baseball’s

all-time leader with seven no-hit-
ters and 5,668 strikeouts, finished

the year with a 5-9 record and 157
strikeouts in I57VS innings. He has
announced he will return for his
27th season.

Ugos 13, Induns 3: In Detroit,

SpaikyAnderson became the most
successful manager in Detroit his-

toryasCedi Fielder, RobDeerand
Midccy Tettkton homered against
Cleveland.

Anderson, in his 14th season as

Detroit’s manager, won his l,132d
game. He moved past Hugjrie Jen-

nings, who managed the Tigers

bom 1907 through 1920.

TwrasA R°yab 0; In Minneapo-
lis, JolmSnrih^gave up five hits

—

noneof them to George Brett—as

the Twins stayed alive in the AL
West with a win over Kansas City.

Die game started with Oakland's
magic number at one, meaning a
Minnesota loss or an Oakland win
would give the A's their fourth AL
West title in five years.

Brett began and ended the day
with 2^96 hitsand hasseven games
to join Robin Yount as fins gear's

additions to the 3.000-hit dut

White Sox2Aimdsi In Chica-
go, Frank Thomas hit an RBI sin-

gle with the bases loaded and none
out in the 11 th inning to lift the
White Sox over California.

In Saturday’s games:
Yankees 2, Blue Jays 1: A two-

run homer by Danny TartabuH
helped New York end its 10-game
losing streak against Toronto.

Brewers 2, Athletics I: Greg
Vaughn's sixth-inning homer in

Milwaukee beat Oakland’s hottest

pitcher, Ron Darling, who had won
seven of his last eight derisions.

Twins 9, Royals 2: Pedro Munoz
drove in four runs with three hits

and Kirby Puckett singled twice for

his 200th hit of the season.

Angcb L White Sox ft Chad
Curtis’s second hit for California a
singlein the third, drove in theonly
ran.

Mariners 8, Rangers 4: Dana
Howht snapped an 0-for-43 slump
with an RBI triple that began a six-

run fourth as Seattlewon in Texas.

Indians 7, Tigers 4: Jesse Lcvis’s

first majorleaguehomer broke a 4-

4 tie in the sixth as Cleveland won
at Detroit

Red Sox 7, Orioles 3; Orioles2
Red Sox ft Cal Ripken's RBI dou-
ble in the sixth ana Crag Leffefts’

five-hitter for TVs innings help Bal-

timore. pitying at home, gain a
sph'L (AP, UPI)

Faldo’s Collapse

LetsJimenez In
Brown’s Illness Delays Norris Bout

The Associated Press

KNOKKE, Belgium— Nick Faldo suffered

a spectacular collapse an the bade nine on
Sunday, and Migud Angel Jimtaxez of Spain

took advantage to win the Belgian Piaget Open,
his first victory on the European (cur.

Jimteez shot a 2-under-par 69 on the Royal
Zoute course to finish in 10-under-par 274,

three strokes ahead of Engten$Ts Barry Lane.

Juntnez’s prize was £100,000 (5171,000).

Spain's Severiano Ballesteros and Germany's
Torsten Giedeon shared third place at 278.

Faldo was leading by three strokes with 10

holes to play. Buthe found shrubbery and thick

rough from there on to finish five strokes down
at 279, tied far fifth with Sandy Lyle, Ian

f Sweden.Woosnam ami Per-Ulrik Johansson of

• 3dm Daly took control of the final round

early and coasted to a six-stroke victory in the

B.C Open on Sunday, ins first tour triumph

since the 1991 PGA Championship. Daly soot

66 to finish with an 1 8-under 266 total at the

En-Jrie Golf Club in Endicott, New York
Ken Green, Nolan Henke, Jay Haas and Jod

Ttdwards tied for second at 272

LAS VEGAS (AP)—Simon Brown wait to a]

dforincss about four boms before he was to challenge World Boring
Councfl middleweight champion TerryNorris on Saturday mgbt and the

fight at Caesars Palace was called off.

The promoter, Daua Duva, said the fight might be rescheduled for

December.
Dr. Flip Homansky, a physician far the Nevada State Athletic Com-

mission, said Brown, 29, a former welterweight champion, was taken the

hospital suffering from an inner ear infection and chest pains. His heart

was checked and was found to be all right

• Britain’s Colin McMilkn surrendered hisWBO featherweight cham-
pionship to Colombian journeyman Ruben Palado when he dislocated

nis left shoulder in the eighth round of Saturday’s bout in London.
• Aqmtes Guzman of Venezuela won the WBA flyweight crown

Saturday in Seoul with a unanimous derision over South Korea's Kim
Yang Kang, making Ms third tide defense (UPI)
• Giovanm Faria of Itaty knocked out Javier Altanfirano ofMenco in

the 10th round to win the vacantWBO lightweight title in Vogbera, Italy.

(AP)

Connors Wins MiDion-DoDar Match

over-

• Japan's Isao Acki wen the Senior Tour's Cormors said: “The purists in tennis' are long gone. Tennis purity is

ationwidc Championship at Alpharetta, gone.”
eorgia, when ploy was washed out on Sunday • Top-ranked Monica Seles, reeling off 1 1 straight games, <

whelmed second-seeded Gabrida Sabatmi, 6-2 6-0, Sundayand won her

second consecutive NteMrei International Lathes Tennis Championship

/

LAS VEGAS (NYT)—Jimmy Connors, cxkcIc grew aixnstaned to the

conditions under which he was obliged to play, were down Martina Navrati-

lova with a dferipBned ground game Friday night and beat her, 7-5, 6-2.

By winning, Connors, 40, earned a $500,000 bonns to go along with his

reported $500,000 appearance fee, Navratilova, 35, also reportedly re-

caved 5500,000 to play.

Asked whether matches like this one were a blight rm the game,

moors said: “The purists in tennis' are long gone. Tennis purity is long

Nationwide
Georgia, when play ' .

by rain and the 54-bote event was shortened to

36 holes.
,

_
Aoki, who had birdied four of Ms tost five ^ Tokyo,

boles Saturday for a 6-under-par 66 urd a total _
of 136, defeated Raymond Floyd by one stroke. for (he KeCOTd

wasoaly
Davkl Tsebe of Sooth Africa, in his first race in Europe, won the Berlin

fourth senior tournament.
Marathonon Sunday in2 hours, 8.07 urinates, arecorder the course and

• Patty Sheehan of Reno, Nevada, snot a six- ^ fagtest marathon time this year. Uta Pippig of Germany docked
onder-par final round 67 Sunday at Woburn,

2J022 to win the women’s race. (AP)

England, to complete a imiquedoabJeot wm-
Talrabanada made dnatwork of Kitakadridokiomi Sunday to win the

ring the women's UB. and British Open gou and the covered Emperor’s Cep with a 14-1 record in the

titles in the same year. Autumn Grand Sumo Tournament in Tokyo. (UPI)

Sheehan's 12-underaar total of 207 was Herman) Nerterger, 72, a vice-president of FIFA who supervised the

threi strokes ahead ofQmnne Dibnah of Aus- organizatkn cf Wcrid Cop toranamenis and was head of the German

tnlia, who had been the second-round leader. SocfXTF^derp^ran, dlad Sunday in Hombura in scmthwestGiaiiairy. (AP)“ ' ,i«p— defeated Hong Kong. 37-9, to wm the Asian Rugby Football

Tournament in SeonLEartio- Saturday, theAsian Rugby Football Union

admitted North Korea into its competitions.

The top 150 U.S. swimmers will be required to lake random, offseason

tests for steroids for the first time starting matt year, the UB. Swimming

Federation’s House of Delegates derided Saturday. (AP)

R. Alan w—*ewMi. the former executive director of tire NHL Players
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An America! rmroer, Anne Marie Letfco,
1 ;

a photognqAer from the track during the 10,000-meter event in Havana.

From Javelin Throw to Talk Show?

'.The competition was held 10 54 holes after rain

washed out almost all of Friday’s play.

The Associated Press

HAVANA — Tessa Sanderson made
what probably was a glamorous exit from

track and fidd, wide Maria Mutola sig-

naled her emergence in powerful fashion.

Ranritawn, at 36 one of the oldest com-
petitors in the World Cop meet, and the 19-

year-old Mntola, one of the youngest, made
for an interesting contrast of winners Sat-

urday at Havanas Olympic Stadium.

Sanderson, a Briton who competed in the

first World Cop in 1977 and none of the

next four, took the women’s javelin with a

modest toss of 202 feet, 11 inches (61.72

meters). Mntola, who is from Mozambique
and was participating in her first World

Cop, overtook tne American Joetxa Clark

and won the women's 800 meters in 2

ntinntes, 00.47 seconds.

Their victories overshadowed a triumph

. Sheehan won despite a potentially eoibar-

i spring lapseon Saturday, when her drive at the

350-yard seventh hole mt the mother of Lanra

by the Olympic gold medalist, Deraftn

udi!
"

yard seventh bote mt the mother of i

.Davies, a ftitisb player who won tire U.S. Open
in 1987. The woman was uninjured.

-mani

In of Eihiopia, in the women’s 10,000.

and fourth-place finishes by tire men’s gold

TTwriaiists Fermin Cacho of Spain in die

1,500 meters and Romas Ubartas of Lithu-

ania in lire discus. Mohammed Snleiman of

Qatar won the 1,500 in 3:38.47, more than

four seconds ahead of Cacho, and Tony

Washington of the United States the discus

with a throw erf 212-9. well beyond Ubar-

tas’s 201 -10.

Another American victory came in the

men's 400-meter relay, where Jeff Williams

held off Brazil’s Robson da Silva on the

anchor leg. The winning time was 38.48.

Afterward, the personable Sanderson
said she was retiring, bnt added she might
be tempted to continue. *T can’t rale temp-

tation opt,” she said, “but for the moment
Tm so tired I want to go home and rest.”

What conld keep Sanderson out of trade

and fidd would be “a sports chat show or a

talk show” on television. ”1 think I can be
the next Oprah Winfrey,” she said.

In the first World Cup at Dflssddorf,

Sanderson, then 2] , finished third. I -any, she

won many events, including the 1984 Olym-
pics, the 1976, 1986 and 1990 Common-
wealth Games and the 1991 European Cup.

Mutola, meanwhile, has won several in-

vitational races, bnt this was her first major
international title.

A soccer player in Mozambique, she

came to the United States in 1990 and
enrolled at Springfield High School in Ore-

gon. Shortly, she win begin classes at Lane
Community College in Eugene, Oregon.

Mutola s soccer career ended and her

track career began in 1988. when a poet,

Jose Cravinhas, noticed her speed on the

fidd. Cravinhas introduced her to his son, a

track coach, and a brQHant track career was
underway.
Mutola placed fourth in tire 1991 World

Championships in the 800 meters and fin-

ished fifth at this year's Olympics.

“Mainly I dream about winning a^goid

medal in the Olympics.” she said,

that 1996 win be my year.”

Triho, a 20-year-old prison administrator

in Addis Ababa, already has had her year.

She added to her credentials on Saturday,

winning by about 50 meters in 33:38.97.

On Friday night, Britain’s Linford Chris-

tie, the Olympic 100-meter gold medalist.

won his second World Cup crown in the

s. Twevent, m 10.21 seconds. Two other gold

medalists were winners Friday. They were
the UB. shot-putter Mike Stulce and the

women's 400-meter champion, Marie Jose

P6rec of France, who captured the 200.

Tun Laker, who is expected to be
(be Expos’ catcher of the future.

Carter, an All-Star catcher while is

Montreal, hugged Laker.

Cardinals 8, Ptiffies I: In Phila-

delphia, Rhea] Cormier pitched a
four-hitter for his sixth straight vic-

tory as Sl Louis won the first game
of a doubleheader, snapping the
Phillies' six-game winning streak.

Cormier struck out 10 and did
not walk a batter in pitching his

third complete game of the season.

The only run he allowed was on-
earned
The Phillies took a 1-0 lead in the

first, but the Cardinals came back
with four unearned runs in the sec-

ond. With the bases loaded and two
outs, Cormier hit a ball that either

center fielder Stan Javier or right

fielder Tom Marsh could have
caught. Both players pulled up
short and the baO went off Marsh's
glove. Three runs scored and Cor-
mier reached third, and he scored
when Chuck Can followed with an
RBI single.

The Cardinals added two runs in

the sixth mi a two-run single by
Tom Pagnozzi, and .added two
more in the seventh on Bernard
Gilkcy’s two-run homer. G2key
has bit safetym 13 straight gpmes, a
season high for the Cardinals.

In Saturday’s games:
Pirates 19, Mets 2 Pittsburgh

got a grand dam from Lloyd
McClendon and a homer and RBI
double from Barry Bonds.
The Pirates led 6-1 after one in-

ning, 12-1 aftertwo, 16-1 after four,

and New York finally threw in the

towel by allowing infidder Bill Pe-
cota to patch is the eighth. Fecota,

thefirstnonpiteher in the Mets* 30-

year history to pitch in a regular-

season game, immediately gave up
a homer to Andy Van Syke.
The 19 runs are the most ever

scored by the Pirates in a home
game since moving into Three Riv-
ers Stadium in 1975 and is the team
high since a club-record 22-0 vic-

tory in Chicago on Sept. 16, 1975.

Bob Waft got the victory by al-

bwing two runs on six hits over six

innings. And, he drove in his first

two runs of the season.

Expos 12 Cubs ft In Montreal,

Chris Nabbolz pitched bis second
career shutout and Montreal Expos
beat Chicago. Nabholz gave up
four hits, struck out 10 and retired

the last 12 batters in his first com-
plete game ibis season.

Gants 8, Reds 3: In San Francis-

co, Steve Hosey’s first major league

borne run started a three-run rally

in the fifth miring and the Giants
ended Cincmiiatfs nine-game win-
ning streak.

PMBw 2 GanfinaB 1; PhBSes.

10, Cardinals ft In Philadelphia,

Ben Rivera pitched a five-hitter for

his first major league shutout in the

nightcap after the Phillies won the

opener on Curt Schilling’s four-bit-

ter. Schilling struck out five and
walked three in his ninth complete

game.
Ruben Amato tripled twice and

drove in a career-high four runs for

the Phillies in the second game. St_

Louis committed a season-worst

four errors, three by shortstop Luis

Alicea, leading to four unearned

runs.

Astras 5, Dodgers 4: In Los An-
geles, Eddie Taubensee’s two-nm
single in tbe eighth inning and
Doug Jones’ team record-tying 33d
saveTed Houston over the Dodgers.

Janes, who saved 1 12 games for

Cleveland in a three-year span be-

fore signing a minor league con-

tract with the Astros last January,

matched Dave Smith's 1986 mark
with two innings of one-hit relief.

Braves 2, Padres 1: In San Diego,

Atlanta's Lonnie Smith singled

home the tie-breaking ran with two
outs in die 10th inning.

Jeff Blauser doubled off Rich
Rodriguez with one out in the At-
lanta 10th. Gene Harris replaced

Rodriguez with two outs and gave
up the single to Smith, who also

drove in Atlanta's other run, in the

third inning.
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Alfredo Arias, Remembering Music Past
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language

A Short Treatiseon Diminutives

J

ImemazUmd Herald Tribune

PARJS—The singer who belts out a tango at the start

of “Mortadda” looks immensely tall, with endless

legs, as if viewed by a small boy looking up from an
orchestra seat, which is exactly as h should be because

“Mortadda" is inspired by the memories ofAlfredoArias

from when his grandmother took him to neighborhood

music halls in Buenos Aires.

The narrator, playing Arias, solemnly introduces himself

as an Argentinian from Buenos Aires aftboagh he is dressed

MARY BLUME
as a Chinese magician named Fu Manchu. He then i

from the piano a medley that includes “My
Momma" and die French ballad 'TAuendraL”

This, too, is as itshould be because as a native of Buenos

Aires Alfredo Arias sees himself as a product of a pleas-

antly cross-bred civilization. Growing up, two of his major

theatrical influences were Eduardo De Filippo and J. B.

Priestley. For some 20 years Arias has been one of

France's leading theater directors. Like many aoles, he

- has a blend of moumfnlness and cheek.

His TSE company (the initials stand for nothing,

though Arias has on occasion said they are for T. S. Eliot)

deeply impressed Paris theatergoers of the 1970s with such

productions as “Histoire du Attire." a musical comedy
called “Luxe," and “Pane du coeur d'une ch&tte ang-

laise." based on a Balzac story, which played for three

years, toured Europe and bafftaJ Broadway briefly. The
productions were all presented with great luxury and style

although the company was chronically broke, and all were

homages to the theater with a capital T.

“Our idea is to express theatrical musion. The theater is

a place where voice and gesture take on a different

.
meaning than in life. It is this difference that interests us,"

Arias has said.

In 1980, Arias began directing works by classic authors

, such as Goldoni and Shakespeare; he did SchniOder's “La
Roude" at the ComedJe-Frangaise and Henry James's

'

“The Beast in the Jungle" with Ddphine Seyrig and Sami
Frey. While the members of theTSEgroup went theirown
ways. Arias made two films and mounted several operas,

most recently “The Rake's Progress” at Aix-en-Provence.

“Mortadda" is playing at a small music hall usually

used for rock concerts, the Ggalc in PigaHe, until Oct. II.

As an autobiographical work, it is. Arias says, something

be has been thinking about all his life but it began to take

concrete farm with a TSE production, “Famine d’ar-

tistes,” about a down and out Argentinian music hall

family, and with a TSE tour to Buenos Aires, from which

he had exiled himself in 1968.

“We were invited by the French government to play ‘Le

Jeu d'amour et du hasanf by Marivaux in French. It was

absolutely exotic to be in Buenos Aires playing Marivaux

in French with monkey masks, but it was well received.”

Arias used to Eke to mask his actors to increase the

theatrical illusion; he has now dropped the mask*

In Argentina he found himself remembering the miioir

halls of bis childhood, the popular songs, his neighbors,

the endless funerals he was forced to attend as a boy, his

glamorous grandmother who provided an escape into

ulusion and his mother who gave hfm advice thar he h»«

spent a lifetime ignoring: “Nostalgia should be killed in

the larval stage:”

“What interests me is to reinvent Argentina in Paris, for

myself and for the French public," he says. “I have

Oscar Ssto as the nmator and MariJn Marina as the grarahaotber in “Mortadela.*

nostalgia for the sentiments, for the disproportion of
sentiments there, but when I am there I am exhausted byit

all and 1 get headaches because people talk aB night and
never go to sleep.”

Rccrui ting performers from Argentina, Cuba and Spain— the onlyTSE member is Marilu Marini, an Argentinian
of German-Italian parentage who plays his Italian grand-
mother — Arias fashioned in “Mortadda” a spectacle in
which popular music is his maddeme of Proust and in

NocS Coward's words he shows how potent cheap music is.

“I always marvel at the fact that people believe in what
we are telling them,” Arias says. “On the stage we invent
life and they believe in h." He thinks his success in France
can be attributed to the fact that his theater appeals more
to the senses than to the mtnd,

“I think we brought a certain sensuality to the body of
the theater, we gave flesh to the body. It doesn't pass
through thoughts, it is a theater the public can bite into, as
if it were flesh.”

Theater, to Arias, is a mean* of tnaktng illusion palpa-
ble. “My work is about the impact erf this illusion. I have
done a lot of things that are extravagant, but I have always
found a reason to do so.”

He wants his theater to divert in the sense of moving the
audience and shedding an unexpected light He has, he

TSE actor, says the Arias hand is

him is Eke being given a very

Facundo Bo, the 1

firm: “Being directed

good road map.”
In “Mortadda” his astonishingly versatile troupe is

dearly presenting an illusory world of memory which in

an mKanny way is familiar and highly emotive— the love

affairs of the butcher’s wife, the handsome passing motor-
cyclist whose memory perturbs the sensitive boy forever,

the family outings, deaths and marriHgps and always the
music, rowdily performed but as if heard from an open
window in a crowded quarter.

The story, such as it is, tells of the brief return to life of
the narrator’s Italian grandmother who died suddenly
while picking up a pumpkin and who, in contrast to the

other women, is soft and pink with marcelled blonde hair
and an excessive picture hat She and the narrator, played
by Oscar Sisto, relive his boyhood and then she leaves him
to return to the grave after singing, very movingly, a
popular song by the author of “Volare” to the effect that

she will always be there for him
At one point Arias hhnsrif appears, in dinnerjacket, to

adjust the lights affixed to the Madonna, played by an
immensely gifted Spanish midget who has previously done
a Carmen Miranda number.
“Someone had to plug her in. In that way I am in a

certain way present. Eke Hitchcock,” Arias says.

Somehow, the strange mixture works and anriw-nrms have
been so enthusiastic that they are coming back, Arias says,

and sing along or laugh in anticipation. “Last Sunday they
were so Ear ahead of us that we could hardly keep up.*
At the end of “Mortadda,” when his grandmother has

left him, the narrator turns to the audience *nA mw* a
Polaroid photograph.

“It is to print (he moment in memory since it is a
spectacle about memory — it is a way of induding
everything in his memory, even that evening. The specta-
tors will remember him and he will remember them—it is

a sort of communion " Arias says.

By William Saftre

WASHINGTON— If Governor CUnton tf dcct-

ed, wiD he sign international treaties But: If

Governor Wilson of California is the Republican

nominee in 1996, will he insist on Pete. . .

We had this problem of dinrinunvesm the tus. Jaa

Rosenthal editorial page editor of Iw.New York

Tunes, recently noted as a guest colummstmtius space

that the “strained first-name informality of poancs

turned James Earl Carter Jr. to Jimmy. To this. Jody

Powell, who was President Carter'spress secretary,
took

exception, aiguing that Miss Lillian elected to use the

dknintxtiYe long before her son entered poutics.

“The same process made Joseph Lester Jr. into Joav

before I was old enough to respond to other one,

Powell mote Rosenthal. Henoted that the motivation

was not the desire to present an informal, voter-

friendly imagebut was the presence of a dozen Joseph

Powells, all related, within a 25-mflc radius of Viana,

Georgia. “AD the traditional means of distinguishing

one from the otter—PigJoe, LittleJoe, Joey. JoeLee,

etc.— were in use." ...
The calculated inclination of politicians to adopt the

informal diminutive as the formal moniker has been

noted in this space before; call out “RobertP
5 on (he

floor of the Umted Stales Semite and wither Bob Dole

nor Bob Packwood will turn around. And if you call

Swifltnr Gere “Albert,” he will suggest yen mean his

father; bis own name is plain old AL This practice not

only direcs informality outward, tot can have an effect

on Lhe person named: “Harriet we changed into Hatty,

and than into Tatty,"wrote Charles Dickens in the 1857

point. There surclv art many reasons people rename

{hanselvw, 1 did’ so in childhood because, as an

immigrant, l was determined to sound more American

tonly todiscover in laier life that many baby wooers

now favor ‘Jacob* as a name tor thar sous)."

I've noticed that, too: a new prute in ethnicity has

repopalarizcd Benjamin. Jonathan and Sarah amoBg

jewshAmericans, Carmen. Dolores and Anita among

Spanish-Americans and Andrea and Theodore among

Grcck-Americans. Could it also be that the reason for

a growing preference for the formal name is not mere

pretension, bat reflects a desire for a new formality?

It is in the nature of pendulums to swing backJack

Rosenthal recalls, as a voting reporter in Oregon,

attending a 1960Nfoon-Lodge rallv to greettte paw-

dan from Massachusetts. Henry Cabot Loose,

on bis first visit. It featured a banner draped across tte

street, reading. “Welcome to Oregon, Dtcl and

Hank." When Lodge arrived, he looked up and asked.

“Who‘s Hankr
I called the CIA and put it to them hard; did yos

guys ever send any agents into the Atlanta branch of

The use ofhypocorisms,

terms of endearment

derived from baby talk,

is on the decline*

r.

<<tftenfng and flffflrttQnflce kind of effect”

and her initials— M.E. G.—became her name, Meg,

and the most recent spcecbwriter to have turned into

political sage, boro Margaret Noonan, goes under the

byline Peggy. And at ’Hie Post, Elizabeth Graham
Weymouinhangs in there with Lolly

But the use erf hypocorisms, terms of endearment

derived from baby talk, is on the decline (only my
Aunt Dorothy is still called Toots), and terms of

endearment have come under suspicion (“Call me
DoUboat or Sweetie-Pieonemore time, Mr. Snodgrass,

and you've got a harassment suit on your hands”).

Powell, now a Washington pubEc relations executive,

detects a countertrend in the making:

“Why is it that people who have been known all

their lives by one name,” he wonders, “suddenly

decide, when they hit thirtysomething, to be called

something else, which no one who knows them recog-

nizes?” He grants that if the discarded name is a
nickname Eke Doogie, Possum or Pinhead, a change to

a more dignified appellation is understandable, but if

itis reasonably acceptable, likeJack orJimmy orJody,

why bother? “Some might say” (former press secretar-

ies like that arch formulation) “that it goes with die

strained and pretentious formality adopted by those

who fed the need to marshal all available evidence to

prove that they really should be taken seriously.”

Jack Rosenthal wrote back: “Given that my given

name is Jacob, I gladly accept and acknowledgeyour

RnnV Lavoro to find out about funny financing of-

loans to Iraq?

The spook on the phone immediately went on back-

ground, so I cannot identify him orauote him directly.

Why do you keep calling our people agents, he asked

(not for quotation). The FBI has agents; we haw
operations officers and caw officers working for us. To

the CIA, cgmr refer to people we recruit abroad who

become part of our assets.

What’s the difference between an agent (a spy

providing humint, or “human intelligence") and an

agent of influence?

That’s & Russian tom, he replied, still on back-

ground, but attributable in a general way, not in

quotes. When a KGB man found a source, even one

that took no money and would have been furious to be

considered helpful to a foreign power, he would claim

to have developed an agent of influence. It made the

K.GB maw look good in his reports, as if he had half-

recruited a well-placed American.

i almost forgot the original purpose of my call It

was not for a language column, but was about guilty

knowledge of loans to Iraq. I had been struck by the

frequent use of the phrase we have no evidence.

In “Informing Statecraft: Intelligence for a New
Century,” Angelo Cbdevilta, a longtime Senate aide,

writes that the most common sentence starter in Na-

tional Security Estimates is we believe, and that “the

second most common phrase is we hare no evidence

. . . that is longhand for ‘no.’”

A tricky phrase, wehavenoevidence. It says “no,” but

guards against the consequences of being wrong; it

leaves an opening far a switch to “yes" if somebody else

cranes up with evidence to the contrary. Listen for it.

New York Times Service
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MAY U* SACHS HEMET OF JESUS
ba adored, danfied, bred and pe-
nned houghoot the world, now aid

fenw. Saaed Hint or Jnbl pnqr
fare. San* JwH warier of mrodm,

for re Sarf Jade, ha^p of the

pray fa re Amen. Say tho

w mom a day, by fa rtthprayer nre ..

day your prayre w3 be answered. It

ha never been known to UL hfai*
nation mat be pnmned. MS/IT.

ANNOUNCEMENTS

MU SCHQH. The neat refined of tA
ties, in ZUBCH escduMely at -

W&hBERG'i - leaden men's store -

la&fahofslr. 01-21n? 50

AICOHOUCS ANONYMOUS Birth
Tat PARS
0320.

SATELLITE TV

HVHA SATHUTE Monaco to Si
Trepez. Qurty satefae iretaSatiara &
nanteranae. fare front 10FF/day.
N" Arabic MBC channel. It Moere
Td 1+33) 937&7BIia fa. mSAAJA

MOVING

I m
^ MOVMG

A.OS- LONDON (M-fll)Wl 7595

A.OS. PAMS (33-11+0 80 20 A0

K.QS. DOUreMMn 429 2B 65

A.G.S.NCE P3JWMS4Q

ACTION
wn MOVES

fiwecsttmfr- Creafare«rnte/pncB
WorjrSwdc rapnwereojion

Ferinhmwewi phone /litre

fata (33-1 140 IS 10M
Not (33) *1 2*13 15

©iinterdeanRflHNUHNAL MOVBIS

FOB A He ESTIMATE CAU

PAHS (I) 39569000

RELOCATION
SERVICES

. nuts moons
r hunMKL uctiiiiHtuAn

tiring nrioHe fdtodk rtctridty ft

phone connections, cK. Tel (1)- 43 5? 70 40 Fax (IJ 4J 9 70 3?

REALESTATE
FOR SALE

USA RESIDENTIAL

WtSHKMTL READY

PAIM BEACH FLORIDA
nWRis naaenu ana umwca
Speortl vd ba In Park la amer d
nqainra concnreing FUm Bench
Properties end QMbi

CMI: AH9 S AM,MIM UNUNr
(1) 4500 319*

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

KNMHT5H0DGE £S9/rtht mod
Hdrotk. From £29

INTERNATIONAL CLASSIFIED
REAL ESTATE

TO RENT/SHARE
MONACO

FRMCPAUTY OF MONACO
M^ilirinl4/Ho fa reMi ent

Far rent h a preOnore bulrtg
kf fa seam* ana fa beaches,

306 sqjri.My equipped Ukhet,
fautraapfai toon(W Mret
3 bedrooms, 2 baforaaim, niower
room, with parixtg sport cxid

cefires, in very goad coreMon.
SMOnew.

For further de**,
pfaMoreadr

AGEDI
7 ond 9jBd del Movtins

MC 98000 MONACO
T«tan93ioJfi&a.

Fre=M935ai9A2.

REALESTATE
TORHVT/SHARE

PARIS AREA FURNISHED

HATOTE
BFFB.TOWBE OK

EXPO PORTf DEVBBAUE
him iu imnuu

<£Z'

_ or owWy
further infbmoiion:

05345345 Td Free

or 33-145 75 52 20

AGENCE CHAMPS RYSEES

spedrtfc in fontifad lyj inih
,

resdertid areas, 3 itwdin and mare.

Tet 0)42 25 32 25
Fn(1}4S *33709

BUSINESS MESSAGE CENTER

READOSAKADVISB)
that tho fnftrnafanaf
Nundd Tribun* cannot ba
holdnspoasSdm forlossae
damupet feotiwd os a rw-

taft of tnmadkm stem-
ming from advertisements

which appear in ourpaper.
H is thwfore recommend-
ed that reader* media ap-
propriate inquiries before

sem&rg ary money ar en-

tering Into any

BUSINESS
OPPORTUNITIES

OFFSHORE
COMFAfffiS

BYUWTBHHtSl£173
One aF fa world’s largest

regatrrtoi agents oae pravide

_ and ftqjatnrad Office Servias
For_a oorarnherem hradwre

FtefflC 71 352 22*0
reaeet

' Gerepreiy PormaBm lSd.

“asSifM-
Tab UK 71 352 274.

Owrdt _
Ttrt (D624)

JPCR 1/5
Ue of Mm.
- otto.

BUSINESS
OPPORTUNITIES

IRISH NON-RESIDENT

COMPANIES £195

Ideal

arofle,

ft*
1

too

taiovaidance vefaidre low

. tax free S European. Salable

fendno. omudancy and afar
aetintieL For ennedfote senior cantoat

fawqwpif Jwvwb.
fan. Orth X In

M

Tab +353 1 *11490 Fare 618493

OHSHORE

Cdmonies for c* prepares
bantang md nsuraace. We afier ..>m pnAaioral experience world-

wste. Brochure on requea.

ASTON COVORAlt MANAGBABfT

fefc 0fi34ffi6'snRn^T I

S"-

CRUDE OIL
marteoregwrert
/OR DIRECT RUYBB

af its product of so 40 API

InqaWMpiireM^K

Atajtot eotroffluky

HONB KONG OOV^ S415l Amad

Ht'

BUSINESS
OPPORTUNTITES

MVE5T M 1NE EX7U3DMC enfat of

successfa lew cost video ptsdudian
and cfenfaitiorf Needed cadtai J5L5

no. US prenpd awdable for

ng in Eorape Od 1st Ihu 15*1. For

corfacit Huber & Partner, Zuridv Fa*
41 + 1422 08 66.

BUSINESS SERVICES

LONDON ADMESS BOM) STRBET.
MoS, tiiaae,

room.

Phooo, Fre Teksc, Conference
.Tetdri «991«f* 499 7517

SERVICED OFFICES

Tour Offka in Gwmauy

we aw "re yaw rereiae"

i office services re two
_taddreisei.

/ equipped aftices far fait
tom ar king tern.

I htonrenrxdy trained office

and profesnond sfaF re yoor
dapaid.

> Qm be legrfy used as ypw
oarporate doaedk fa Garnaiy/
Europe.

' Your faamea operation am dart

• Since 1972

Iwno+taaS OrQ Habhaanprefc
JwtnaMrane 22

6000 Frartfurl am Man 1.

Tefc

Fire: I59577D

REAL ESTATE
TORENT/SHARE

EMUS AREA FURNISHED

AT HOMEM PARS

PARIS PROMO
opartnares to rare fonefad or not

Sdto & Prcperty Mmagmre Sews
25 AvHodie750»PkrtFta 1-456110®

T* {1)45 63 25 60

YOUR HOME MIMSS

MTBURBB
Luuay renirt & srti

31 rue de MonoBou. Paris 75008

Tel: (1)45 63 17 77

MGHLY EXClIRHVE
hesltpous lacreiwv Ureeriaudy

rimohed 2-bodroam pied t km'.
Mografejreview. Up to 2 raantrs,

houee bay.Ovnier (lj 42 96 14 70
Fa*V 03 39 54

VALUE aCYRBia
Sort fare,

t

deect owner, beantifui

homeL 4 bedruaraL 2 boro, garden.

FUaU/mo, fa 1 year. 14(1)0(70386

DOCUHm FUMSHD HNTAU
Firit in reirty and rervia*

Tet 1-47 53 86SL Frit 1-4551 75 27.

C
u

h

;[

E

j
You will find below a listing of job positions published last Thursday

J
in the International Herald Tribune under the Internationa! Recruitment Feature J

POSITION/LOCATION COMPANY

VARIOUS POSmONS/bn Francisco Visa International

PROFESSIONAL ENGLISH TRANSLATOR/
Switzerland

Union Bank of Switzerland

EXECUTIVE DIRECTOR - OPERATIONS/
Nigeria

TheKO Group

BALKANAREA CONSULTANT Tradnet

COMPANY FINANCIAL CONTROLLER Leisure/Re^ Estate Industry

Ifyou want to receive a copy of the paper, phase cordact;

The OokHhkJ Dept, in Porte Tel.: (I) 46379474 - Fox: 46379370

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

HUBS HNYENUE Swrt tom with

serviae & fenwhed rantak I weak to

U1M QUAXHR. 2 raoem, m town-

horn^ MtfaoL botit sonny, view,

toafax. aifaOwrw (11435145 69.

1ST BANC Anutnmn, maaMy
rtte. No agmnr foe. leawMfctnL
Tefc \-4ZaaEn.fait 43545758

PARIS AREA UNFURNISHED

Embassy Service

YOUR BEAL ESTATE

AGBIT IN PAMS
8 Am. de Men* 75008 fata

Teh (1) 45.6130.00

EMPLOYMENT

EXECUTIVES AVARAHLE

MTL OOreroreATE ATTORNEY Sort
semor padjiOB in Enrope. Extnnnvw

expedenra m etiernabonre/coneneroal

traraaceoni at a legal aanref in Eur-

ope & IXS. Haent FruncK German &
Sprnsh. Gaarareown Law & Sarbonne
gradwtfe-^MrfVo 143JR31.15
home; 64745220 office or Bn 2/61,

UtT„ 92S21 NeuEy Cetbc, France.

GENERAL POSmemS
.

AVAILABLE

US TV FRQaxnON COMPANY «
fare minis praanr/rawordn. Start

now. Cd &Wd re 145 79 97 70.

ESCORTS & GUUffiS

BtiLE EPOCH
BCORTSBma

LONDON
071937 8052

CnACtadiVWoM

MERCEDES
ESCORTAGENCY

maxx amir cuds accbto
TBi LONDON

(
071)351 66**

EMPLOYMENT
GENERAL POSITIONS

WANTED

UNOUE RCIVMML 29 *r oU New
Yodc Gtf bared mrt Wh ereermwe

experience in finance, marfceting &
wonufadnring reefa a wtiiyw ini'

pfowaert reureion mhd to eaphil my
prafationd mpfiUifT Wp rrtart
mternrenmdty. Flaare far mfonartm

SONY MnCAL 8NMM0 Spedrtt,
USA. reeb nmpioymBre in Ewopa.
Spooks Eegidv Ronfav Sparwh.
Pwase, contact by Fac(201] 8QMQ63

EDUCATIONAL
POSmONS AVAILABLE

INGUSH TEACHB& bfa^Kd, operi-
•aced, frttnre. tired ar tmanaoi
Imowfedge pneforredT Tefc Cybala La-

ngae-rarii{l] 4289.1821

HEALTH/MEDICAL
SERVICES

mORMNALYBS M BMJBM and
F984CH. MRS 661 Tel (1)46340644
re 34 89 1346, member at ELP.

IXGAL SERVICES

immigruiMi To Ctviado

For more edSnuton phase

_ writ txOorfae
BMHtYkoUBBK*
^ ASSOCUTBUD^

Tefc(4l42Z17D84 fi»(4WJ73MI91

IXJW COST FLIGHTS

ACCESS VOYAGES
NrevYwk ^
Ire Angries F251D F3195

,

FI650 R9S0
Mortoed 0570 F2640
Bo rfc Jama F2B05 F573Q
Ao»nSa H345 F7920
JapM FQffl F7B10

, raw F72D
&XD more desfenahem around world

nda^edloiaaMcaliaa

tsk l-4ai3J12.CoTl3^1^6.94
< teJ-ri* OR W ®
t~ 75001 ffafc
Me*a- RBriiedire Ire Hdfa

|UclJilllJ_and*o

r LYONS
"SSl"?** 129 me Servant

ITALY * HUBS COTE ITAZUt
French Mm Escort topnr • a
neMJti. Did fart 4-39 T&4M IP

intlbcortsbmce

LOW GOSTfUCHIS

DAILY IUQHI5 AT LOWEST HUB to

anycfaNorthAmerican inti airport,

TdtawpW]47W6751.

EDUCATION

fWKH made may. Pans 5di. Smal
gram ammwniaftM jHs. 4r/wk.
FIOOQ/ma. 1-43296106 Ire lemon faa

AUTOMOBILES

ARMORED CAB avofable fawtoe dekverWinort limo,

Creflac [jeo. Baht Hand Drive Opal
S<*»e Vims. OA 513^/«112or
Fn 5I3V4-12S3 USA Ask fa Dan.

AUTO RENTALS

NT FROM BBMI AOIO
wraa®«FF5i5

SFECIAL OfFBt-7 DATSc FF900
PAMS IH: (1] 45 17 2704

AUTOS TAX FREE

TAX RS USB1 Ca)b
* 92 RaRsfaya S9m Spirit
* 92 RoRsJfoyca 9*er Spur
* B4 lUMtmce Cbraiche canveftfaie
• 87 Hereby Tuba TT
*71 Fetron Daytona 365024
* 90 Lambordkni CauMach 256 Am

BKITl* MOTORS 5JLM.
MONTEOULO

Tel D3 93 25 6* 84
Fax rol 93 50 35 30

MEW CARS AVAILAME
W0RLD90DE DBJVBY

WITHOUT
ADVERTISING

THE DAILY PAPER
WOULD COST
YOUABUNDLE.

41

Didyou know that every ad inyour newspaper helps pay
tor the rest of the esaeatial pages? The feet is,your paper

would costyon about $5.00 a day without arirortisanents.

A price that woulimake news indeed.

Advertismg.TIiats theway it works.

* *Z U R I C H* •

E*wt Service Dl/252 61 74

1 ZURICH NEW •* VKXET **

"‘YaWBSr**4

years.

Imprvnepor Offprint, 73 rue de rEvmgtfc. 75018 Paris.

' ^MDONBCORrSHMa—
* W1 370 20M * *

fmmssssr
Genewr Tefc B221321 99 61

ZUMCH SUSAN
EBUtSorvica,

„TM 01/382 05 BO

ramro **• escortsama

UMWYm Esmrt &
StofertitcredsoccnJ

.
Tel 03a5B49«P
*****

IQtCYO—

ESCORTS A GUIDES
1 ESCORTS acthues

atbc escort sama
London -Herehrow
Teh 081 840 4392

MM3 ESCORT aid Grade

'LONDES*.

i3a*W80YAl-fAIB**»
gSgRT SERVICE g, Thavs.

7 DAYS, ire. 022/349 5d

WMEnMEEMORTSBnnQE

f U > T * ARIA
•fora* New fofl Exnrt Ann
-**”•&*«*

-

9ft 61U.03F*-
rar«va ^

—

Cor* Welcome.
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Teh 0204894350
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